THIRD AMENDMENT TO
TRAILRIDGE CONDOMINIUM
DECLARATION AND BYLAWS

This Third Amendment is made on , 2022, by and among the Unit
Owners of Trailridge, a horizontal property regime in lowa City, lowa.

This document amends the Trailridge Condominium Declaration (“Declaration”),
as recorded in the Declaration of Submissions of Property to Horizontal Property Regime
pursuant to Chapter 499B of the Code of lowa for Trailridge, recorded August 18, 1982,
in Book 629, Page 190 in the records of the Johnson County, lowa Recorder, as amended
by: (1) a First Amendment recorded July 6, 1983, in Book 653, Page 219 in the records
of the Johnson County, lowa Recorder, and (2) a First Amendment recorded January 8,
2021, in Book 6160, Page 599 in the records of the Johnson County, lowa Recorder. This
document also amends the Bylaws (“Bylaws”) of the Trailridge Association
(“Association”), contained in Exhibit D of the Declaration.

NOW, THEREFORE, THE SAID DECLARATION AND BYLAWS ARE HEREBY
AMENDED AND MODIFIED AS FOLLOWS:

1. Paragraph 4.5 of the Declaration (“Insurance Policies”) is hereby

deletions indicated by strikethrough-text):

4.5. Insurance Policies. AlHnsurancepeolicies-upon-theProject-willbe-purchased
by—the—Asseeciation- Comprehensive _general_liability and..property . damage

Unit Owners, without naming them, and as agent for their Mortgagees. Provision
will be mace for the issuance of Mortgage endorsements and memoranda of
insurance to the Mortgagees. Such policies will provide that payment by the insurer
for losses will be made to the Association or an insurance trustee designated by
the Association, and all policies and their endorsements will be deposited with the

Association or such trustee. Unit-Owners—may—obtain—coverage—at-theirown
expense-for-theirpersonalproperty-and-otherrisks: Unit Owners may carry such

insurance as_provided in _Paragraph 4.6(e),. as_amended in 1983. All such

the Association will be paid by the Association as a Common Expense. The
Association is irrevocably appointed agent for each Unit Owner and for each
Mortgagee to adjust all claims arising under insurance policies purchased by the
Association and to execute and deliver releases upon payment of claims.



2. Paragraph 4.6 of the Declaration (“Insurance Coverage”) is hereby

deletions indicated by strikethrough-text):

4.6. Insurance Coverage. The Association will obtain the following insurance

e. Unit Owner’s Insurance. Each Unit Owner is responsible for insuring the
contents, furnishings, and personal property located within the Owner’s Unit
and the Owner’s personal property stored elsewhere on the Project, and for
public liability insurance to the extent not covered by the policies of liability
insurance obtained by the Association for the benefit of all Unit Owners.

casualty insurance carried by each Unit Owner will be without contribution
with respect to the policies of casualty insurance obtained by the
Association for the benefit of all Unit Owners.

[Subparagraph 4.6(a)-(d) and (f) are unchanged by this amendment]

3. Section 2.05 of the Bylaws (“Place of Meetings”) is hereby amended to

by strikethrough text):

Any meetings of the members may be held at any place within or without
the State of lowa. If no other place is fixed for a meeting of the members,
the meeting place shall be the principal place of business of the Association



4. All of the other provisions of the said existing Trailridge Condominium
Declaration and Bylaws are herein affirmed and shall remain in effect.



