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FIRST AMENDMENT
TO
RESTRICTIVE COVENANTS

THIS FIRST AMENDMENT TO RESTRICTIVE COVENANTS (“First Amendment”) is
executed as of December _3) , 2024, by Forrest Ridge L.L.C.(hereinafter referred to as “Developer™),
and all other undersigned current titleholders, to amend the Restrictive Covenants, dated September 9,
2024 and filed for record on September 25, 2024 in Book 6597, Page 276 of the records in the office of
the Johnson County, Iowa Recorder (the “Restrictive Covenants”).

RECITALS

A. Forrest Ridge L.L.C., the Developer, and all other undersigned current titleholders, are the
owners of certain real property located in Johnson County, Iowa and being more particularly known as
Pleasant Hill First Addition in the City of Swisher, Johnson County, Iowa (hereinafter “Pleasant Hill
First Addition™), as shown on the plat filed for record on September 25, 2024 in Book 68, Pages 74 (and
Subdivision Documents filed for record on September 25, 2024 in Book 6597, Page 276).

B. The entire plat of Pleasant Hill First Addition in the City of Swisher, Johnson County, Iowa,
consists of Lot 1 through Lot 35, all inclusive (the “Property™).

C. Forrest Ridge L.L.C., is the Developer under the above-referenced Restrictive Covenants
for Pleasant Hill First Addition.

D. Forrest Ridge L.L.C., and the undersigned titleholders, desire to amend the Restrictive
Covenants for Pleasant Hill First Addition.

THE UNDERSIGNED TITLEHOLDERS, being the Owners thirty-five (35) numbered lots,
Lots 1 through Lot 35, inclusive, Pleasant Hill First Addition, executes and records this First Amendment
in order to establish and maintain the residential character of the Property and does hereby covenant and
agree with all persons who may hereafter own any Lot or Lots, or any right, title or interest therein of any
nature whatsoever in the Property, regardless of the manner by which ownership or interest was acquired,
that all the Lots included in the Property shall be held, used, sold, conveyed, and transferred subject to the
restrictions, covenants and conditions set forth in the Restrictive Covenants, as amended by this First
Amendment, all of which are to be construed as restrictive covenants running with the title to each Lot or
Lots, as the case may be, and binding upon all parties having any right, title or interest therein or any part
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thereof, their heirs, successors and assigns, and shall inure to the benefit of each owner thereof, and
to the benefit of the Association (as defined in the Restrictive Covenants).

1. Definitions. Any capitalized term used in this First Amendment that is not defined in the
First Amendment shall have the meaning given to such term in the Restrictive Covenants.

2, The undersigned titleholders represent and state that as of the date of this First
Amendment, the undersigned titieholders are the record owners of fee title to all lots in Pleasant Hill First
Addition.

3. Amendment. Notwithstanding any provision in the Restrictive Covenants that is
inconsistent or to the contrary, the undersigned titleholders hereby declare the following addition or
revisions to the Restrictive Covenants:

a. Homeowners Association. The Restrictive Covenants set forth two separate
homeowners’ associations for Pleasant Hill First Addition, and any future additions, in the City of
Swisher, Johnson County, Iowa, one to govern the general lot ownership and common areas therein
known as Pleasant Hill Homeowners® Association, Inc., and one to govern the management of the
wells and water system therein known as Pleasant Hill Well Association. Neither of these
homeowners’ associations have been legally formed and filed with the Iowa Secretary of State.

The above-referenced homeowners’ associations shall be combined into a single
homeowners' association known as Pleasant Hill HOA & Well Association, Inc., an Iowa non-
profit corporation. All rights, interests, powers and obligations of the Pleasant Hill Homeowners’
Association, Inc., and Pleasant Hill Well Association, as stated in the Restrictive Covenants, shall
be combined and governed by the new homeowners’ association, Pleasant Hill HOA & Well
Association, Inc. Attached hereto, and incorporated herein, as Exhibit A is Pleasant Hill HOA &
Well Association, Inc.’s Articles of Incorporation and By-Laws.

b. Sprinkler Systems. No sprinkler system or other water system of any kind or
character shall be erected or maintained upon any part of any Lot or Lots without prior written
approval from the Developer.

4. Interpretation; Ratification. Except as expressly supplemented and amended hereby, the
terms and conditions of the Restrictive Covenants remain in full force and effect as stated therein. If there
are conflicts between the terms of the Restrictive Covenants and the terms of this First Amendment, the
terms of this First Amendment shall control.

[SIGNATURE PAGE TO FOLLOW)]
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IN WITNESS WHEREOF, this First Amendment to Restrictive Covenants has been executed as
of the date and year first above written.

DEVELOPER: FORREST RIDGE L.L.C.
(Owner of Lots 1 through 5, and Lots 10 through 18, and 20 through 35, all inclusive, Pleasant Hill First
Addition in the City of Swisher, Johnson County, lowa)

' .2 m:_'—n mssmm
Mark Ralston, Mémber and/Manager 187 My Commission Expires
April 1, 2025
STATE OF IOWA, COUNTY OF  Zenn ) ss:

This record was acknowledged before me on December _3{ , 2024, by Mark Ralston, Member

and Manager of Forrest Ridge L.L.C., the Developer. %

Notary Public in and for the State of lowa

JARRED RECKER AND JEN RECKER
(Owners of Lot 6, Pleasant Hill First Addition in the City of Swisher, Johnson County, Iowa)

D
Jarred Recker
" h//o(//‘éd//c /
Jen Recker
STATE OF IOWA, COUNTY OF LINN ) ss: //g /3\ < m
This record was acknowledged before me on y Jarred Recker and Jen
Recker, husband and wife.

HEATHER JOYMORRIS | 7 /Q}IAM,,

@ Comrrission Number 708113]  Notary Public in ahd/fof the/State of Towa

* 1 8y Dommissian Expires

_san
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CORAL STONE BUILDERS LLC
(Owner of Lots 7, 8, and 9 Pleasant Hill First Addition in the City of Swisher, Johnson County, lowa)

."
By: ’/I% M—/“'

" Mike Accola, Member/Manager

STATE OF IOWA, COUNTY OF LINN ) ss: . wot

This record was acknowledged before me on Decemtier , 2028, by Mike Accola,

mm%w&m LLC. %/,{t \77/ Zl;r

Commission Number 708113 y
My Commission Expires Notary Public in and for the State of Iowa

2038

VISION HOMES & DESIGN, LLC
(Owner of Lot 19, Pleasant Hill First Addition in the City of Swisher, Johnson County, Iowa)

By: L) 1Lie o for
~——PBaline-Horton, Managing Member
p’), l/\, DAR LINE
STATE OF IOWA, COUNTY OF LINN ) ss:
) Tarvarg. P s
This record was acknowledged before me on Peeember——=2024:-by Daline Horton, Managing
Member of Vision Homes & Design, LLC.

. 1.
HEATHER JOY MORRIS Notary Public in and for tife
@ Commission Number 708113
My Commission Expires
A-1- A
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EXHIBIT A

ARTICLES OF INCORPORATION
OF
PLEASANT HILL HOA & WELL ASSOCIATION, INC.

The undersigned, acting as incorporator of a corporation under the Revised Iowa Nonprofit
Corporation Act under Chapter 504 of the 2024 Code of lowa, adopts the following Atticles of
Incorporation for such corporation:

ARTICLE ]
NAME

The name of this corporation shall be Pleasant Hill HOA & Well Association, Inc.
(“Corporation”), and it is incorporated under Chapter 504 of the 2024 Code of Iowa.

ARTICLE Il
CORPORTATE EXISTENCE

The existence of the Corporation shall commence upon the filing of these Articles of Incorporation
and it shall have perpetual duration.

ARTICLE 1
PURPOSE AND POWERS

A The purpose of the corporation is to provide an entity for the management of certain of
the affairs of lot owners included in Pleasant Hill Addition located in the City of Swisher, Johnson County,
Iowa.

B. The purpose of the corporation is not for private profit or gain, and no part of the
corporation's activities shall consist of carrying on political propaganda or otherwise attempting to
influence legislation, and the corporation is expressly prohibited from making any distributions of income
to its members, directors or officers, although members, directors or officers may be reimbursed for
expenses incurred while conducting the affairs of the corporation. No dividends shall be paid to members
at any time.

C. In addition, the Corporation is organized and shall operate for the purpose set forth below
relating to the common wells and fire protection water tank(s) located upon Pleasant Hill First Addition
in the City of Swisher, Johnson County, Iowa (the “Common Well”):

1. owning, maintaining, controlling, and managing the Common Well, well lines,
distribution lines, and fire protection water tank(s);

2. assessing fees for the members (“Members”) for the Common Well;

3. enforcing any and all covenants, restrictions, and agreements;
4, paying taxes and insurance premiums, if any, on the Common Well property; and
5. insofar as permitted by law, to do other acts that in the opinion of the Board of

Directors of the Corporation will promote the common benefit and enjoyment of the Common
Well by Members.
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ARTICLE IV
REGISTERED OFFICE AND AGENT

The address and initial registered office of the corporation is 100 First Street, Palo, lowa
52324 and the name of its initial registered agent at such address is Mark Ralston.

ARTICLEV
BOARD OF DIRE

The number of Directors constituting the initial Board of Directors of the Corporation is one (1),
and the name and address of the person who is to serve as the initial director is:

Name Address
Mark Ralston 100 First Street
Palo, 1A 52324

The number of directors may be increased or decreased from time to time as permitted by the
Bylaws of the corporation. The initial Bylaws of the Corporation shall be adopted by its initial Board of
Directors; thereafter, the power to alter, amend, or repeal the Bylaws or adopt new Bylaws is reserved to
the Members. A director may be removed from office at a Special Meeting of the members of the
Corporation in such manner as may be provided by the Bylaws.

ARTICLE VI
PRIVATE PROPERTY EXEMPT

The private property of this corporation shall be exempt from corporate debts.

ARTICLE VII
NO CORPORATE SEAL

The corporation shall have no seal.

ARTICLE VIII
INCORPORATOR

The name and address of the incorporator is:

Mark Ralston 100 First Street
Palo, 1A 52324

ARTICLE IX
BYLAW

The initial Bylaws of the corporation shall be adopted by its Initial Board of Directors; thereafter,
the power to alter, amend or repeal the Bylaws or adopt new Bylaws is reserved to the members of the
corporation.
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ARTICLE X
MEMBERS AND VOTING

The corporation shall have members.

ARTICLE XI
LIMITATION OF LIABILITY

No Director, officer, or member of the corporation shall, as such, be liable for the corporation’s debts
or obligations and no Director, officer, or member shall be personally liable as such, for any claim based upon
an act or omission of such person performed in the discharge of such person’s corporate duties except liability
for any of the following: the amount of any financial benefit for which the person is not entitled; an intentional
infliction of harm on the corporation and its members, if any; a violation of Iowa Code Section 504.834,
which prohibits the lending of money to or the guarantee of the obligation of a Director or an officer; and an
intentional violation of criminal law or as otherwise provided in Chapter 504 of the Iowa Code. If the Act or
Iowa law is amended or modified after the effective date hereof to mandate or permit the further
elimination or limitation of the liability of the corporation’s Directors, officers, or members, then the
liability of the corporation‘s Directors, officers or members shall be so eliminated or limited to the full
extent then permitted.

ARTICLE XII
PROHIBITIONS

The Corporation is not organized for profit. No part of the net earnings of the Corporation shall
inure to the benefit of, or be distributable to, any director or officer of the Corporation, or any private
individual (except that reasonable compensation may be paid for services rendered to or for the
Corporation affecting one or more of its purposes), and no director or officer of the Corporation, or any
private individual, shall be entitled to share in the distribution of any assets of the Corporation on
dissolution of the Corporation. No substantial part of the activities of the Corporation shall be the carrying
on of propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of any candidate for public office. Notwithstanding any other provision of these
Atrticles, the Corporation shall not carry on any activity not permitted to be carried on (a) by a corporation
exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code, as amended, or
corresponding provisions of any later federal tax laws or (b) by a corporation, contributions to which are
deductible under Section 170(c}(2) of the Internal Revenue Code, as amended, or corresponding
provisions of any later federal tax laws.

ARTICLE XIII
DIS ON

Upon the dissolution of the Corporation, the Board of Directors shall, after paying or making
provision for the payment of all of the liabilities of the Corporation, transfer any remaining assets of the
Corporation exclusively for the purposes of the Corporation in such a manner, or to such organization or
organizations organized and operated exclusively for charitable, educational, religious, or scientific purposes,
or the appropriate governmental subdivision of the State of Iowa pursuant to any contract entered into by and
between the Corporation and the governmental subdivision of the State of lowa as shall at the time qualify as
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an exempt organization or organizations under Section 501 (c) (3) of the Internal Revenue Code of 1986 (or
the corresponding provisions of any future United States Internal Revenue law), as the Board of Directors
shall determine or as set forth in the Bylaws. Any such assets not so disposed of shall be disposed of by the
Iowa District Court in and for Linn County, exclusively for such purposes or to such organization or
organizations as said Court shall determine which are organized and operated exclusively for such purposes.

Dated: December 6, 2024

Mark Ralston, Incorporgtgr
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BY-LAWS
OF

PLEASANT HILL HOA & WELL ASSOCIATION, INC.

ARTICLE]
SCO D IONS

1. The following By-Laws of Pleasant Hill HOA & Well Association, Inc., a non-profit
corporation organized under Chapter 504 of the Code of lowa, which governs the owners of Pleasant Hill
First Addition, and any future Additions, in the City of Swisher, Johnson County, Iowa (“Pleasant Hill Lots™).

ARTICLE I
MEMBERS AND VOTING RIGHTS

1. The owners of record of the Pleasant Hill Lots shall constitute the members of the
corporation, and membership shall automatically cease when the record ownership of a Pleasant Hill Lot is
terminated.

2. Subject to the applicable terms and conditions of the Pleasant Hill Covenants (as defined
herein) the owner or owners (collectively) of a Pleasant Hill Lot shall be entitled to cast one vote for each
Pleasant Hill Lot.

3. If more than one person owns an interest in the same Pleasant Hill Lot, all such persons shall
be members and remain jointly and severally liable for all membership obligations, but shall collectively be
entitled to only one vote and shall be considered one owner for all purposes herein. In such case, the vote by
the owners of that Pleasant Hill Lot shall be cast by the person named on a Certificate signed by all owners
or fiduciaries or other relevant officials. If such Certificate is not executed and filed with the corporation, the
vote with respect to that Pleasant Hill Lot shall not be counted or voted for purposes of a quorum or in
determining the outcome.

4, Notwithstanding the foregoing, however, in the event a member who owns two lots builds
two dwellings with one on each lot or ownership of the two lots is separated such that both lots that were
formerly owned by one member are then owned by two separate unaffiliated owners, then each of the lots
shall be a separate and distinct member. For example, and not in the way of limitation, in the event a dwelling
is constructed on each of Lots 18 and 19 and/or Lots 18 and 19 are not owned in common, the owner of Lot
18 shall be a member and the owner of Lot 19 shall also be a member, with each owner responsible for all
membership obligations.

5. Membership shall automatically cease upon termination of all interests of a member in a
Pleasant Hill Lot. Whenever only one (1) spouse is a record titleholder, the other spouse shall be considered
an Owner for the purposes of membership, and shall be bound by the provisions herein.
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ARTICLE I
MEMBERSHIP MEETINGS

L. The annual meeting and any special meeting shall be held within Johnson County, Iowa, and
all such meetings, annual or special shall be held at such particular time and place as is set forth in the Notice
thereof.

2. At any annual or special meeting, the presence of the members in person or by proxy, who
are entitled to cast a majority of the total number of votes outstanding shall constitute a quorum for the
transaction of business. All actions taken by the members or submitted to them for consideration shall be
approved upon the favorable vote of a majority of the votes represented and entitled to be cast at the meeting,
unless a different rule is provided herein. If neither the President nor the Secretary is available to preside at
the meeting, a Chairperson shall be elected.

3. A special meeting of the members may be called by the President or by one-third (1/3) of the
Directors or by such number of members who are entitled collectively to cast at least twenty-five percent
(25%) of the total number of votes outstanding and entitled to be cast.

4. It shall be the duty of the Secretary or his/her designate to give written notice to members of
the time and place of the annual meeting. The person or persons calling a special meeting, pursuant to
paragraph 3, shall give like written notice of the time and place of such special meeting. All notices shall set
forth the purpose or purposes for which the meeting will be held, and no action shall be taken at a special
meeting, which is not directly related to the purpose of the special meeting as defined in said notice.

S. At all meetings the order of business shall consist of the following:

a. Election of Chairperson, if required.

b. Calling roll and certifying of proxies.

c. Proof of Notice of Meeting or waiver of Notice.

d Reading and disposal of any other approved Minutes.
e. Reports of Officers, if applicable.

f. Election of inspectors at election, if applicable.

g Election of Directors, if applicable.

h. Unfinished business.

i. New business.

J- Adjournment.

k. Annual Budget.

L. Review and approval of transactions.
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6. At all membership meetings, the presence of a Pleasant Hill Lot owner and the exercise of
voting rights of the owner by proxy shall be permitted and recognized, provided such proxy must be in writing
and signed by all persons possessing an ownership interest in the Pleasant Hill Lot in question. The decision
of the Board of Directors as to the sufficiency of any proxy for recognition shall be final and not subject to
appeal by the members.

7. Notice of all membership meetings shall be given by mailing or delivering the same not less
than ten (10) nor more than fifty (50) days prior to the date of the meeting. A mailed notice shall be duly
given if addressed to the member at the address of his lot, unless prior to such notice, he has, in writing,
directed a different mailing address to be carried on the rolls of the corporation.

ARTICLEIV
BOARD OF DIRECTORS

1. The corporation and its affairs shall be governed, managed and administered by a Board of
Directors. The Board shall be at least one and not more than 4 in number as determined by the members.

2. The term of office for each Director shall be one (1) year. There shall be no limitation on the
number of terms during which a Director may serve. All Directors shall serve until their successors are duly
designated and qualified.

3. Election of Directors shall be by ballot in which votes are cast in favor of as many Directors
as there are vacancies to fill. The person receiving the majority of the votes cast shall be elected. If no person
receives a majority vote, as many additional ballots may be taken as may be required, that in each such case,
the nominee receiving the least number of votes in the previous ballot shall be eliminated from further
consideration.

4 Vacancies on the Board of Directors may be filled until the date of the next annual meeting
by the vote of the majority of the Directors remaining in office, whether those remaining constitute a quorum
or not.

5. A Director may be removed from office at a special meeting called for such purpose if
seventy-five percent (75%) of the total number of votes outstanding and entitled to be cast are voted in favor
of such removal.

6. A majority of the board of Directors may, by resolution, set a time and place for regular
meetings of the board of Directors and no notice thereof shall be required until such resolution is rescinded.
The President or any Director may call special meetings of the Directors. Not less than two (2) days' notice
shall be given, personally or by mail, telephone or facsimile, which notice shall state the time, place and
purpose of the meeting.

ARTICLE V
OFFICERS

1. The officers of the corporation shall be the President (who shall be a Director), Vice
President, a Treasurer and a Secretary, who may or may not be Directors but who must be members of this
corporation, all of whom shall be elected annually by the Board of Directors. The Board of Directors may
from time to time create and fill other offices and designate powers and duties thereof. Each officer shall
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have the power and duties usually vested in such office, and such authority as is committed to the office by
the By-Laws or by specific grant from the Board, but subject at all times to the provisions of the By-Laws
and to the control of the Board of Directors. A single person may hold more than one office.

2. The President shall be the Chief Executive Officer of the corporation. He shall preside at all
membership meetings and shall have power to appoint committees from among the members to assist in the
conduct of the affairs of the corporation.

3. The Secretary shall keep the Minutes of all proceedings of membership meetings and
Directors' meetings and shall have custody and control of the Minute Book of the Corporation, and shall keep
or be in charge and control of the records of the corporation except those of the Treasurer, and shall give
notice where required or directed to do so.

4. The Treasurer shall have control of the funds and other property of the corporation, shall keep
the financial books and records thereof and shall pay vouchers approved by the Board or designate some
person under his control to do so.

5. Any instrument affecting an interest in real property may be executed by the President or
Vice President and one (1) other officer upon authorization of the Board or in such manner as the Board may
otherwise direct

6. All officers and Directors shall serve without compensation.

ARTICLE VI
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

All of the powers and duties of the corporation shall be exercised by the Board of Directors. Such
powers and duties of the Directors shall be exercised in the accomplishment of the purposes of the corporation
which shall be those set forth in the Restrictive Covenants recorded September 25, 2024, in Book 6597, Page
276 of the Johnson County, Iowa Recorder’ Office (“Pleasant Hill Covenants”) but shall not be limited to,
the following powers:

1. To make and collect assessments against members.
2. To use the proceeds of assessments in the exercise of its powers and duties.
3. To carry insurance for the protection of the corporation and the members of the corporation

and others against casualty, liabilities or other contingencies in their use of the corporate property.

4. To contract for the management of the Association and to delegate to such manager any or
all powers and duties of the Association except such as are specifically required by the Bylaws or resolutions
of the members to have approval of the Board of Directors or the membership of the Association.

5. In addition, the Board of Directors shall also have all powers and duties relating to the
management of the common wells and water system within the Pleasant Hill First Addition, including,
without limitation, the following:
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a. To manage and maintain the common wells, well lines, distribution lines, and fire
protection water tank(s) located within Pleasant Hill First Addition in the City of Swisher, Johnson
County, lowa (the “Common Well™).

b. To pay taxes and insurance premiums on the Common Well property.

c. To conduct all votes or determinations of the Owners other than at a membership
meeting. For all purposes herein, any decision of the Board shall be decided by a majority vote,
unless otherwise provided herein.

d To levy assessments against the Owner of each Property for said Property’s share of
the expenses of the Common Well, for any damage caused by the Owner or the Owner’s agents,
employees, invitees, or guests and for any and all other amounts chargeable against a Property Owner
for the Common Well. When an Owner fails to pay the assessments when such assessments are due,
such assessment shall constitute a lien against the Property and said assessment shall accrue interest
from and after the due date until paid in full at the highest rate permissible by law. In addition, in
any action to perfect the lien or to collect any unpaid assessments, the Owner shall be required to
reimburse the Association for all costs and expenses incurred in connection with its enforcement
activities including but not limited to attorney’s fees.

e. To adopt such rules and regulations governing the use of the property as the Board
deems reasonable or appropriate to govern the use and maintenance of the Common Well.

f. To do such other acts as are necessary and proper to affect the purpose of the
Association, which are not otherwise prohibited.

g To contract for the management of the Association and to delegate to such manager
any or all powers and duties of the Association except such as are specifically required by the Bylaws
or resolutions of the Owners to have approval of the Board of Directors or the membership of the
Association.

ARTICLE VI
+ AS SMENTS Al

1. Assessments, including those for the Common Well, against the lots and the owners thereof

shall be made by the corporation, which assessments, in addition to being and constituting a lien against the
lot in question and the appurtenances thereto, shall also be a personal liability of the owner thereof and jointly
and severally so if more than one owner.

2. The Board of Directors shall adopt a budget each year for a one-year fiscal period which shall

include the estimated funds required to delay the following common expenses:

a. Current expenses, which shall include all funds and expenditures to be made within
the year for which the funds are budgeted (except expenditures chargeable to reserves or additional
improvements), including a reasonable allowance for contingencies and working funds and the
assessment for current expenses may sometimes be referred to as the "working capital assessment"
and the funds thereof as the "working capital fund." Any balance of this fund at the end of each year
may be applied to reduce the assessments for current expenses for the succeeding year.
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b. Reserve for deferred maintenance, which shall include funds for maintenance items
which occur less frequently than annually and for replacement of any components required on
account of depreciation or obsolescence.

c. Reserve for replacement, which shall include generally funds for repair,
reconstruction and the like required because of damage, destruction or other hazards.

Upon determination of such budget, the Directors shall each year levy an assessment for the amount to be
thus assessed against each lot at least thirty (30) days prior to the one year period covered by such budget
and assessments. Notwithstanding the foregoing requirement of regular assessments, the Board of Directors
may discontinue a regular annual assessment or reserve for replacement, or transfer such portion thereof to
another fund or account if in its judgment the amount remaining is sufficient to satisfy the best interests of
the members.

3. The Board of Directors may also make and levy, from time to time, assessments for
emergency expenses. Emergency assessments and "special” assessments shall be due and payable according
to the terms fixed by the Board, and shall be shared equally among all owners.

4. The regular annual assessments made for current expenses, reserve, deferred maintenance
and replacement shall be allocated uniformly to all the Pleasant Hill Lots. All such assessments shall be due
within thirty (30) days of assessment. Assessments not paid within thirty (30) days shall accrue at 18% per
annum.

5. The corporation shall, at all times, maintain complete and accurate written records of each lot
owner and the address of each, and setting for the status of all assessments, accounts and funds appurtenant
to that lot. Any person other than an owner may rely on a Certificate made from such records by an officer
or agent of the corporation as to the status of all assessments and accounts. These By-Laws are subject to all
of the terms and conditions regarding members of the corporation and directors of the corporation set forth
in the Pleasant Hill Covenants and all such applicable terms and conditions are incorporated herein.

ARTICLE VIl
AMENDMENT

1. Except as herein provided, these By-Laws may be amended, altered, repealed or new By-
Laws adopted by the members at a special or annual meeting of the members upon the affirmative vote of
seventy-five percent (75%) of the total number of votes outstanding and entitled to be cast. No amendment,
alteration or action taken to repeal these By-Laws and adopt new By-Laws shall change these By-Laws which
equate membership with lot ownership, define the total number of votes, and base for each lot the number of
votes, liabilities for assessments and interests in funds, including insurance proceeds of the corporation unless
unanimous consent of the Pleasant Hill Lot owners and their mortgagees is secured.

2. No amendment may be adopted at either a special or regular membership meeting not
included in the notice thereof, provided, however, if notice of the proposed amendment has been given, a
different amendment relative to the subject matter thereof may be adopted by those present, in person or by
proxy, and possessing the requisite percentage of the total number of votes outstanding and entitled to be
cast, provided further, no vote by proxy may be counted unless the proxy expressly provided for such
contingency. More than one proposed amendment may be included in the notice of a meeting.
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ARTICLE IX
GENERAL PROVISIONS

L The invalidity of any portion of the provisions of these By-Laws shall not affect the validity
of the remaining provisions or portions hereof.

2, The corporation shall not have a corporate seal.

3. The Board of Directors may require Fidelity bonds from all Directors, officers or agents
handling or responsible for corporation’s funds, except any insurance trustee.

4. The Board of Directors may in its discretion issue written evidence of membership, but the
same shall be evidence thereof only and shall in no manner be transferable or negotiable, and the share of the
member in the assets of the corporation cannot be assigned, hypothecated or transferred in any manner, except
as an appurtenance to such assignment, hypothecation or transfer of a Pleasant Hill Lot itself.

IN WITNESS WHEREOF, these By-Laws are hereby adopted by the Board of Directors
€ Y . 2024,

PLEASANT HILL HOA ASSOCIATION, INC.




