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AN INTRODUCTION

MAKING PLAZA EAST | A PLEASANT
AND COMFORTABLE PLACE TO LIVE

Plaza East | is a condominium community comprised of 48 individual single-family
residential units, It is not an apariment building. Each unit is individuaily owned as if it were
a single-family residence. However, since the units are not detached from one another each
owner also has an interest in all common property such as the grounds, paved areas,
garage, lobbies, halls, etc. To provide for an efficient method of operating and maintaining
these common areas, the owners have formed the Plaza East | Association to carry out
these responsibilities. Since it would be impractical o have 48 owners making each
operating decision, the Articles and By-Laws of the Association provide for the election of a
Board of Directors to actually make most of the operating decisions. The owners have given
this Board considerable authority in establishing procedures and policies (rules) that will
achieve their objective of protecting their investment by making Plaza East | a pleasant and
comfortable place to live. These "Rules We Live By" are made a part of this document.

Many first-time condominium owners or renters find it difficult to make the transition from a
detached residential unit to a community of attached residential units. Also, those who have
moved from an apartment house, face similar difficulties in adjusting to the ownership of
each condominium unit. Each resident must realize they are not tenants in an apartment
building or residents of a detached home and to make the condominium style of living work,
each owner and renter must accept certain responsibilities.

To avoid a misunderstanding of these responsibilities, some of the most important ones are
made a part of the Declaration of Condominium. This is the legal document authored by the
developer of the condominium complex that is a part of the Abstract of Title to each unit.
When purchasing a unit, the owner is, in effect, making a legally binding covenant that runs
to all other owners as to certain things they will or will not do. Some of these covenants may
be more in the nature of a restriction, requirement or condition that the purchaser of
the unit agrees to abide by. These covenants run with the land and might be
considered similar fo deed restrictions found in a deed for a parcei of residential
property. A summary of some of these covenants will be found in this document.
Reference should be made to the Declaration as to the specific wording of any
particular provision. A proposal to change any of these provisions would have to be
made at the annual meeting or a special meeting of the members. A favorable vote
of 75% of the total number of votes entitled to be cast would be necessary to adopt
the proposed change.
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AN AMENDMENT T0O THE
DECLARATION OF CONDOMINIUM FOR
PLAZA EAST I, A CONDOMINIUM
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AMENDMENT TO DECLARATION OF CONDOMINITIM
FORPLAZA EAST ¥. A CONDOMENIUM
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The following is hereby added as Paragraph 11.14 of Article XI of the Declaration:

14. Nomore than three (3) apariments may be ewned or occupied by a common persen or
legal entity. Any transaction to convey a fee 0r occupancy interest to a person or legal entity that already
holds any such nterest in three (3) apartments shall be void

The following is hereby added as Paragraph 11.15 of Article XI of the Declaration:

i Mo more than ten percent(10.0%6) of the apartments of Plaza East I may be owned, in
‘whole or in part, by corporations, parmerships, limited liability companies, or other similar legal entities.
Axny transaction 1o convey an ownership interest to any such entity, where the transaction would place the
cunmlative ownership percentage of Plaza East] apartments by all such entitias beyond ten percent
{10.0%%), shall be void_

Ownership ofa Unit by a family corporation, family partnerchin or family limited Yability
company shallnotbe comnted toward the ten percent (10.096) ownership threshold stipulated above, so
leng as a family member resides in the Unit on a permanent basis. For the purpose of this paragraph, a
Tamily comporation, family parmership or family limited Hability company is an entity where each ofthe
stockholders, pariners or members are persons related to each other as spouse, pareat, grandparent, lineal
ascendents of grandparents or their spouses and other lineal descendants of grandparents or their spouses.

AMENDMENT TO BY-TAWS OF
PLAZA EASTI OWNERS ASSOCIATION, INCORPORATED

Tris resolved that 2 new Axticle V1.2 shonld be added to the By-laws of Plaza East I Owners
Association, Incotporated. The following is hereby added as Paragraph 1 of Article V1.2 of the By-laws:

V1.2, — Compaosition of the Board of Directors

1. Al Directors on the Board of Directors for Plaza East I Owners Association, Inc. mustbe
natural persons who either (i) hold a fee interest in an apartmentin Plaza East I, or (ii) are the spouse of a
natural person who holds a fee interestin an apartment in Plaza East I. Residents in apartments ovnad by 2
trust, corpovation, or other legal entity shaill not be eligible for membership on the Board of Directors.

CERTIFICATION

Thevndersigned officers of Plaza East ] Owners Association, Inc. do, by execution of this Amendment on
behalf of Plaza Eastl, certify that this Amendment to the Declaration of Condomininm and Amendment to
the By-Laws of Plaza East] Owners Association, Incorporated has been duly adopted by Residence Uit
Owners meeting as Plaza East] Owners Association, Inc. pursuant to Article XT1 of the Declaration and
Agticle X of the By-laws, and such Amendment shall take effact when filed for record in the offics ofthe
Linn County, Towa Racorder.
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STATE OFIOWA

Sl Yol gl

COUNTY OF LINN

X This instrument was ackuowlniged et me ga this /2 day of May, 2015, by
Avle-Rredty or b md_Grafehon L. Sufhvusg , the Presidant und Secreiary, respectively, of
Plara East 1 Owners Associstion, Inc.

q_—

NOTARY PUBLIC IN AND FOR THE STATE OF IOWA
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PLAZA EAST i OWNERS ASSOCIATION, INCORPORATED

2131 and 2135 First Avenue SE
Cedar Rapids, lowa 52402

MOVING INTO AND OUT OF PLAZA EAST |

The following rules have been adopted by the Plaza East | Owners
Association, pertaining to residents when moving into or out of the
building. The purpose of these rules is to prevent: a breakdown in our
building security system; excessive soiling of lobby and hali carpeting;
damage to stairwell walls, railings and doors; blocking of building
entrances In case of an emergency; interfering with the comfort of other
residents including the use of the elevators.

It is the responsibility of the owner of a unit to advise a new owner of
these rules. it is the responsibility of the resident who is moving, to
advise their moving company of these rules, in advance, so that there will
be no misunderstanding as to how they should proceed.

1. All residents moving into or out of Plaza East | shall do so through

the garage unless permission has been obtained from the Association to
do otherwise. The entrance lobbies or side door entrances shall not be
used. Only the “out” overhead garage door is to be held open for moving
purposes.

2. All moving shall be done between the hours of 8:00 AM and 8:00 PM.

3. No furniture shall be moved up the stairways. Movers must use the
elevators.

4. Movers will not use the "hold" button on the elevators after they
have unloaded so elderly and/or handicapped residents have access to
the elevators at ail times.

5. The owner of the unit will be directly responsible to the Association
for any damage to the common areas caused from the moving or
carrying of articles in and out of the building.

6. The owner of the unit will also be assessed for any excess trash
removal fees, incurred by the Association, to dispose of any extra trash
left from the move.

7. The Association shall be notified at least two (2) days in advance of
the moving date so "moving pads” can be installed in the elevators. Call
the Maintenance Superintendent or a member of the Board.

September, 2017




