BY-LAWS OF

WINDSOR RIDGE HOMEOWNERS ASSOCIATION

ARTICLE I
Introduction/pur a/Membarshi
Section 1.01. troducti Furpoge /Membershin, These are the Bylaws of

Windsor Ridge Homeowners Asgoolation (herainafter refarred to ae "Association"y,
8 oorporation organized pursuant to Chapter 504A of the 1993 Code of Iowa, as
amended, for the purpose of owning, malntaining, controlling and managing the
common areas and storm water detention facilities in all final plat approvad and
filed Windeor Ridge Subdivigions looated in Iowa City, Johnson County, Iowa. The
corporation shall also have the right to enforce any of the Protactive Covenants
and Restrictiona for said subdivisions as well ap to represant tha interasts of

BEvery person or entity who is a record owner of a fee or undivided fes
interest in any lot which is gsubject by Proteotive Covenants and Restrictiong of
record to assesament by the Association, Including contract vandaes, shall be a
membeaxr of the Association. The foregolng fs not intended to include persons ox
entities who hold an interest merely as securlty for ths performance of an
opbligation. Membership shall be appurtenant to and may not be Reparate from
ownarship of any lot which is aubject to assesament by the Association.

The Amsociation shall have one claas of voting membership, being all of the
owners of numbered lots in all final plat approved and filed Windsor Ridge
subdivisione located in fowa City, Johnson County, Iowa, entitled to one (1) vote
for each lot owned. When more than one person holds an interest in any lot, all
such pareons shall be members., The vote for such lot shall be exercieed ag they
determine and as aspacified in these bylaws but in no event shall more than one
vote be vast with respsct to any lot,

Section 2.01. Purpose of Meetings. A%t leaast annually and at suoh other
timea as may be necassary, the meetings of the Ownsrs shall be held for the
purpose of electing the Board of Directors, approving the annual budget,
providing for ths payment of expenaes and collection of assessments for Common
hreas, and for auch other purposes as may pe raquired by these By-Laws and any
applicable Protective Covenants and Reastrictions.

Bection 2,02. Annual Meetings., The annual maating of the members of the
Assoclatlion shall be held on the third Tueaday of January Ln each calendar yaar.
At the annual meeting the Owners ghall elect the Board of DPirectorpm of the
Association in accordance with the provisions of these By-Laws and transact such
other business as may properly coma before the meeting.,

{8) - Conduct of Maef + The Chairman of the meeting shall be the
Preasident of the Association. Hs shall call the meeting to order at the duly
designated time and business will be conducted in the following order:

{1} Reading of Minutes. The Secretary shall read the minutes of
the last annual meeting and ths minutas of any special meeting held
subsagquent therato.

{2) Treasu ) ort, The Treasurer shall report to the Qwners

{3) Budget, The proposed budget for the current calendar year
shall be presented to the Owners for approval or amendment,

(4) Election of Board o rectors. Neminations fox the Board of
Directora may be made by any Owner from those parsons eliglble to serve.
Such nominations muet be in writing and presented to the Secratary of the
Rssoclation at least ten (10} daya prior to +the date of the annual
mesting. Voting for Board of Directors wlll be by paper balleot. The
ballot shall contaln the name of each person nominated to gerve ma a Board
member. Each Owner may cast the total number of votes to which he is
entitled for ae many nominees as are to be elected) howaver, he shall not
ba entitled to cumulate his votes, Those persons receiving the highest
number of votes shall be elected. ALl voting for election of the membears
of the Board of Directors ghall be conducted by secret written ballot.

{5} Cther Businesgs. Other business may be brought before the
meeting only upen a written request submitted to the Sacretary of the
Asgoclation at least ten (10) days prior to the date of the maeting)
provided, however, that such written request may be walved at the meeting
if agraed by the Chalyman or by a majority of the vote.



{6) Adjoyrnment.
Section 2.03. Special Meetings. A special meetiﬁg of the membars of the

Aspoclation may be called by the President, by resolution of the Board of
Directors or upon a weitten petition of not less than twenty-five {25%) of the
members. The resolution or petition mhall be presentad te the President op
Secretary of the Association and shall state the purpose for which the meeting
is to be called. No business shall ba transacted at a spacial meeting except as
stated in the petition or rasolution.

Segtion 2,04. Notice and Placa of Meetings. All meetings of the members
of the Assoclation shall be held at any suitable place in Towa Clty, Johnson
County, Towa, as may be designated by the Board of Directors, Written netice
stating the date, time ang Place of any meeting and, in the case of a spaclal
maating, the Purpose or purposes for which the masting ie called, ghall he
delivered or mailed by the Secretary of the hAsgooiation to esach Owner and, if
applicable, teo any Mortgagee not less thanp ten (10) days prior to the date of
such meeting. The notice e8hall be malled or delivered to the Owners at their
address as it appears upon the records of the Amsociation and to the Mortgages
at the address as it appears on the racerds of the Asgociation, Attendance at

any meeting Ln person or by proxy shail constitute a waiver of notice of such
meeting, .

Begction 2.05. Substitute Annual Meeting., If the annual meeting shall not
be held on the day deaignated by the By-Laws, a substitute annual meating may be

Section 2.95. oting.

fa) Humber of Votes., To avoid fractional votes and to facilitate
the orderly conduct of the meeting, each lot, regardless of the number of ownars
of sald lot, shall be entitled to one {1} vote in matters over which the
Association has econtrol.

When more than one person holds an interest inp any Lot, all such
persons shall be members. The vote for such Lot shall he exerclsed as they among
themselves determine, but in no event shall more than one vote be cast with
respact to any Lot.

{b) Multiple Owner. Whers the Owner of a Lot constitutes more that
one person, oy is a prartnership, there shall he only one voting reprasentative
entitled to all ‘the vote allocable to that Lot. In the event the owners of one
Lot cannot agree on how a vote shall be cast, they shall forfeilt thelr voting
right on auch issue ag fractional voting shall not be permitted. At the time of
acquisition of title to a Lot by a multiple Owner or a partnership, those persons
conptituting such Owner or the partners shall file with the Secratary of the
Asecciation a proxy appointing one of such persons or partners as the voting
represantative for sush Lot, which shall remain in effect until suoh appointed
representative relinquishes such appolintmant in writing, bacomes incompetent,

(e} Yoting by Corporatjon or Trust. Where a corporation or trust
ie an Owner or is otharwise entitied to vote, the trustee may cast the vote on
behalf of the trust and the agent or othar representative of the corporation duly
empowerad by the Board of Directors of Buech corperation shall cast tha vote to
which the ocorporation is entitled, & Mertgages may not be entitled to vote
unless the mortgagee has become an Owner of any Lot.

(d) Proxy. An Owner may vote elther in person or by his duly
authorized and designated attornay-in~fact, Where voting is by proxy, the owner
shall duly designata his éﬁtornsy-in~fact' in writing, delivered to the
hAesociation prior to the conmencement of the meeting,

{e} Quorum. Except am otherwise expressly provided in any
applicable Protective Covenants and Restrlotions or these By-Laws, the Owners
reprasenting ten percent (10%) of the membership shall conatitute a quorum at all
meetings. The taerm majority of Owners or majority of vote, as used in thaese By~
Laws, shall mean the Owners entitled to not less than fifty~one percent ({51%) of




TICLE ITI

Board of Directors

Section 3,01. The affairvs of the Assoclation shall be governed and managed
by the Board of Diractors {herein collectively called “Soard” or ‘directore” and
individually called "Diractor’}. The number of Directaors ghall be fixed by the
Board of Directors from time to time; provided, howaver, that no reduction of the
number of directors shall have the affect of shortening the term of any incumbent
Director, No pexson shall he eligible to serve ag a Director unless he is an
Owner. Where an Owner consistp of more than one person or ig a partnership,
corporation, trust or other legal entity, then one of the persons conatituting
the multiple Owner, or a partner or an officer or trusteas shall he aligible to
sexrve on the Board of Direotors, except that no aingle Lot may be represanted on
the Board of Dirsctors by more than one pe&reon at a time,

Section 3.02. Board of Diregtors. Until the firet annual meeting, the

Board of birectors shall be John Moreland Jr. and Gary Watts of Iowa City, Iowa.

Section 3.03. Term of Office and Vapancy. The Board of pDiractors shall
ba elected at each annual meeting of the Asmociation, birectors shall hold

office for a term of one (1} year oxr until their Buccessors have been duly
elected and qualified.

Any vacancy or vacancies occurring in the Board shall be Fllled by a vote
of a majority of the remaining Directors or by vote of the Owners if a Director
is removed in aceordance with Section 3.04 of thig Article IXI. .

Section 3.04. Removal of Directors. A Director or Diredtors, except the
initial Directors, may be removed with or without ocause by vote of a majority of
the vote at a gpecial meating of the Owners duly callied and constitutad, In such
case, hls successor shall be slected at the same meeting from eligible Owners
nominated at the meeting. A Diractor go eleated shall serve until the next annual
meeting of the Owners or unti)l his Buccessor im duly elacted and qualified.

Section 3.04. uties of the Board of Direc ora. The Board of Directors
ehall provide for the administration of the hosociation, the maintensance and
upkeep, including the maintenance and replacemsnt of the improvements thareon,
of the Common Areas, and Storm Water Detention facilities and the aollection ang
disbursement of the Common Bxpansaes and adsessments. These duties inoclude, but
are not limited to:

()  protection and surveillance of the Common Areas and Storm Water
Detantion Fagllities and repalr and replacement of the improvements thereof;

{b} maintaining and rmowing ground cover in Common Areas and Storm
Water Detention Faecllitles and keeplng such areas fres of debris;

() maintaining and replacing landscaping in the Common Areas and
Storm Water Detention Facllities;

(d) 'rasurfacingt repaving andg maintaining any. . sidewalks in or
constituting Common Areas or Storm Water Daetention Facilities;.~

{e} payment of real estate taxes on Common Areas and Storm Hater
bDetention Pacllities;

(£} assedament of and collection from the Owners of the Qwner‘s pro
rata share of the common expenses and assessments;

{a} preparation of an annual budget, a copy of which will be mailed
or delivered to each Owner at the same time as the notfoe of annual meeting is
mailed or delivered;

(h) preparing and delivering annually to the Ownexrs a ful)
acecounting of all receipts and expenser incurreg in the prior year; such
accounting shall be delivered to each Owner asimultaneously with delivery of the
annual budget;

{1} keeping a ourrent, accurate and detailed record of raceipts and
expenditures, spacifying and itemizing the commeon expenses and asseswments; all
records and vouchers shall be available for examipation by an Owner upon
reasonable request, All records and vouchere shall also be avallable for
examination by the holder of any flrst mortgage lien on any unit or units upon
reascnable regquast, o

Segtion 3.07. owers of the Board of ractors, The Board of Directors
shall have such powers as are reasonable and neceasary to acconmplish the
performance of their dutlies. Thega powers include, but are not limited ke, the
power:

(a) to employ a managing agent or a real estate management company
(either baing hexeinafter referred to as "Managing Agent") to aesist the Board
in performing its duties;




[:3) te purchase for the benafit of the Owners such squipment,
materiale, labor and services ag may be necessary in the judgment of the Board
of Directors; L i

(o} to prooure public liabllity and property damage lnesurance and
Workmen s Compensation insurance, if necessary, for the benefit of the Owners and
the Association;

{d} to employ legal couneel, afchitects, contractora, accountants
and others as in the judgment of the Board of Birectors. may ba nacessary or
desirable in connection with the business and affaire of the Assoelation;

{e) te Lnolude the costs of ail of the above and foregoing as
common expensed and assemsments and to pay all of such cests therefrom;

{E) to adopt, review, amend and alter from time to time reasonable

rules and regulations with respeet to use, oooupancy, operation and enjoyment of
the Property;

(g} to open and maintain a bank aceount or accounts in the name of
the Amsociation; and

{h) to perform such dutias ag are coneistent with these By-Laws and
any appllcabie Proteotive Covenants and Restrictions. .

Section 3.08. Limitation on Board Action. The authority.of the Board of
Pirectors to enter into contracts shall be limited to contracts lnvolving a total
axpenditure of less than §7,500,00 without obtalning the prior approval of a
majority of Owners, @xcept in the following cases:

{a) contracts for replacing or restoring portions of the Common
Ahreas damaged or destroyed by fire or other casualty where the cost thereof is
payable out.of {nsurance procaeeds actually received;

b) prop&sed contracts and proposed expenditures expresgly set
d

{
forth in the proposed annual budget as approved by the Owners at the annual
meeting,

Seotion 3.09. Compensation. No Dirvector shall receive any compensgation
for any service rendered to the Association except to such extent as he may be

reimbursed for actual oxpenses incurred in the performance of his duties.

Section 3,10, Meatings. Regular meetings of the Board of Directors may
be held at suctt time and place as phall be datermined from tima to time by a
majority of Directorg., The SJecretary shall give notice of regular meetings of
the Board to each Director personally or by United Stateg mall at least five {5)
days prior to the date of such meeting, .

Special mestings of the Boaxd may be called by the President ox any two
members of the Board., The Parson or parsons oalllng such meeting shall give
written notloe thareof to the Secretary who shall eithepr pergsonally or by mail
and at least three {3) days prior to the date of such speclal meeting, give
notice to the Board membars, The notice of the meeting shall contain a statement
of the purpose for which the mesting is called, Such meeting shall be held at
auch place and at such tima within Iowa City, Johnson County, Iowa, as shall be
designated in the notice,

Segtion 3.11. Walver of Notice. Befora any meeting of the Board, any
Director may, in writing, waive notice of Buch meating and such waiver shall bhe
deemed egquivalent to the giving of such notice. The presence of any Director at
a mgeting shall, as to such Director, constitute a walver of notice of the time,
place and purpose thereof. If ail Directors are Prasent at any meeting of the

Board, no netice shall be raquired and any business may be transacted at auch
meeting.

Sectlon 3.12. Quorum. At aLl mestings of the Board a majority of the
Directors shall constitute a querum for the transaction of business and the votes
of the majority of the Directars present at a meeting at which a guorum is
present shall be the decizion of the Board.

Segtion 3.13. Non-Liability of Directors. The Diregtors shall not be
liable to the Asmooi

ation for any error or mistake of judgment exercised in
carrying out their duties and responeibilities as Directors, except for their cwn
individual willful mlisconduet, bad faith or gross negligence, The Asgoclation
shall indemnify and hold harmless each of the Diresctors against any and all
liability to any person, firm or corporation arising out of contracts made by the
Board of Direotors on behalf of the Associatfion unless any such contract ghall
have been made in bad faith ox contrary to the provieions of these By-Lawse and
any applicable Protective Covenants and Restrictions. It is intanded that the
Directors shall have no personal liakility with respect to any contract made by
them on behalf of the Asgociation. EBvery contract made by the Board shall
provide that the Board of Direotors, in executing such contract, ls acting as
Agent for the Asgociatlon and shall have N0 personal llability thereundsr,




Sectlon 3,14, dditional Indemnity of Diracto 8. The Aesoclation ghall
indemnify any persen, his heirs, assigns and lagal repregentatives, made a party
Lo any action, sult or pProceeding by reason of the fact that he is or was a
Director of the Assoolation, against the reagonable axpanses, inoluding
attorneys' fees, actually and naceasarily incurred by him in connectien with the
defense of such agtlon, puit or proceeding, or in connection with any appeal
therein, except as otherylge specifically provided harelin in relation to matters
as to which it shall ke adiudged in such action, suit or proceeding. No Director
shail be considersed oy deemed to be guilty of or liable for negligenge ox

advice made hy or prepared by the Managing Agent of the Asgoolatlon or any
efficer or employee thereof, or any accountant, attorney or cther person, firm

Section 3,15, Bond. The Board of Directors may require any or all
officers and employees of the Amsociation handling or responsible for Association
funds to be covered by an adequate hond. The premiums on such bonds ghall

constitute a common expense,

gection 3,16. Insurance. The Board of Directors shall procure & master
comprehansive public liablility insurance policy in such amount or amountse as the
Board of Directors shall deem appropriate from time to time, Such comprehensive
publio liability insurance policy shall cover the Assoclation, its Board of
Dlrectors, any committee or organ of the Aspoeciation or Board of Directors, all
persons agting or who may come to act as agents or employees of any of the
foregoing. The Association shall also obtain any other Insurance required by law
to be maintained, including but net limited to workera’ compensation insurance
and such other ineurance as the Board of Directors shall from time to time deem
neceseary, advismable or appropriate, .

Bectlon 3.17. Informal Action of Directors. Action Ehkéﬁ'by a majority
of the Direators without a mesting Ls neverthelemes Board action if written
consent to the action in question is saigned by all of the Directors and filed

with the minutes of the proceadings of the Board, whether done befora or after

ARTICLE TV

Officers

Bection 4.01. Offjcera of the Aggociation. The principal officers of the
Association shall be the President, Vice President, Seoretary and Treasurer, all

of whom shall be elected by the Board. The Diractore may appeint an Assistant
Treasurer and an Assistant Secretary and such other officers as in their judgment
may be necessary, Any two or meore offlcas may be held by the same person, except
that the duties of the President and Becretary shall not be performed by the pame
person.

. Bection 4.02. Election of Officers, The officers of the Rsaocistion shall
be electad annually by the Board at the initial meeting of each new Board. Upon
an affirmative vote of a majonity of all members of the Board,iany officar may
be removed either with or without cause and hie suocessor eledted at any regulaxr

meeting of the Board or at any special maeeting of the Board called for such
purposea. .

Section 4.03. PThe President. The President ghall be elected from among
the Directors and shall be the chief executive officer of the Association., He
shall preside at all maatings of the Association and of the Board, shall have and
disc?arge all the general powers andg duties usually vested in the office of
president or chief executive officer of an associatlon or a etock corporation
organized under thea laws of Iewa, including but not limited to the power to

fection 4.04., The Vice Eresident. The Vice President shall be elected
from among the bDlractora and shall perform all duties incumbent upon the
President during the absence op disability of the President. The Vice President
shall also perform such other duties as thase By-lLaws way prescribe or as shall,
from time to time, be imposed upon him by the Board or by the Preeident,

Sagtion 4.05, The Secretary. The Secretary shall be elacted from Among
the blrectors, The Secretary shall attend all meetings of the Association and

of the Board and shall keep or cause to be kapt a trua and complate record of the
praceadinga of such meetings, shall perform ali othar dutles incident to the
office of the Seoretary, and such other dutles ag trom time to time may bae
prescribed by the Board. The Seoretary shall epecificelly see that all notices



ef the Rhesociation or the Board are Guly given, mailed or delivared, in
accordance with the provision of these By-laws.

Section 4,06, The Treasurer. The Board shall elect from amony the
Directors a Treasurer who shall maintaln a corract and complete record of account
showing acourately at all timea the financial condition of the Association and
such cther duties incident to the office of Treasurer. He shall be the legal
custodian of all monies, notes, securities and other valuables which may from
time te time come into possassion of the Aspociation. He shall immediately
depoait all funde of the Association coming into his hands in some reliable bank

account in the, name of the Aseociation. He shall also delagata duties to the
managemant . -

Section 4,07, Agsistant Officers. The Board of Directors may, from time
to time, designate and elect from among the Owners an Assistant Secretary and
hssistant Treasurer who shall have such powers and duties ag the officers whom
they are elected to asaist shall delegate to them and such other powars and
dutles as these By~Laws or the Board of Directors may prescribe.

Section 4.08, Compensation. No officer shall receive compansation from
the Asscolation for acting as such unless brospectively approved by a majority
vote at any normal or special meating.

ARTICLE V
Assesspants

Section 5.01. Annual Acgounting. Annually, after the close of each
calendar year and prior to the date of the annual meeting of the Aegsociattion, the
Board shall cause to hbe prepared and furnished to each Owrier an unaudited
financial statement, which statement shall show all receipts and expenses
recejved, incurred and paid during the preceding calendar year, and a copy of
said financial statement, upon request, shall be furnished to sach holder of a
firat mortgage lien upon any unit or units.

Section 5.02. Provosad Bnnual Budget. Annually, on or before the date of

Apsociation for™adoption and, if so adopted, ghall be the basim for the Regular
Asseassmentp (hereinafter defined) for the ansulng calendar year. At the annual
meating of the Owners, tha budget may ke approved in whole or in part or may be
amanded in whole or in part by a majority of the vote; provided, however, that
in no event shall the annual meeting of the Quners be adjourned until an annual
budget ie approved at asuch mesting, either the broposed annual budget or the
proposed annual budget as amended,

Section 5.03. Requiar AsSsgsaments.

(a) The annual budget as adopted shall, based on the eatimated cash
requirement for the common expenses and assessments in the ensuing year as set
forth in satd budget, contaln a propoged assessment against wach Lot,
Immediately following the adoption of tha annual budget, each Owner shall be
given written notice of such aBsessment against each respective Lot {herein
called the "Regular Assssement"). The Regular Assessmant agalnst each Lot phall
be pald on or before March 1. Payment of the Raegular Assessment shall be made
toe the Homeowners Association, The Regular Assesament for the year shall become
a lien on each lot as of February 1 of each calendar year.

{b) The Common Expenses shall include, but are not limited to, the
following:

(1} the expenses, costs and charges incurred In connectlon with
the administration, operations and management of the Association and
Common Areas and Storm Water Detentlon Facllities)

(2) the cost of maintenance, taxesa, repair, replacement and
regtoration of the Common Areas and Storm Water Detention Facilities, or
any part thaereof;

(3} the cost of all insurance premiums on all policles of
insurance required ta be or which have been obtained by the Board of
Directors; ’

(4} 8uch amounts as the Board of Directors may deem propsr for a
general operating reserve, for a reserve fund for replacements, and to
makea up any defiwit in the commen expensas for any prlor yeary




{5) any other expense lawfully agreed upon,
Section 5.04. Special RAgsessments. From time to time Common Expenses of

an unusual or extraordinary nature or not otherwise antloipated may aripe, At
guch time and withouk the approval of the Owners, unless otherwise provided in
these By~Laws or the Declaration, the Board of Directors shall have the full
right, power and authority to make special assessments which, upon reeolution of
the Board, shall become a lien on each Lot in a uniform manner (hereln called
"pecial Assessment"). Each owner shall be given written notice of such Special
Apgegsment againest each rempective lot. The Spacial Assessment ‘against each lot
shall be paid as determined and required by the Board of Directors. Payment of
a Bpecial Assessment shall be made to tha Howeowners Assoclation.

8sation 5.05. lure of Owner to sagesmants. FEach Owner shall be
peresonally liable for the payment of all Regular and Special Assesementa., Where
the Owner constitutes more than one person, the liabllity of auch persons shall
be joint and meveral., If any Owner shall fall, refusa or neglact to make any
payment of any Regular ox Special Aopessment when due, the lien for such
Assessvent on the Owner‘s Lot may be flled and forecloned by' the Board for and
on behalf of the Aacsociation as provided by law. In any actign to foreclose the
lien for Aseesements, the Owner and oooupant shall be jointly and Aaverally
liable for the pPayment to the Associatlion of reasonable rantal for such Lot, and

banefit of the Aspoclation to bhe applied to the unpaid Regular or Spacial
Agsesement. The Board may, at its option, bring a suit to recover a money
judgment for any unpaid Regular ox Spacial Avsessment without foreclosing or
waiving the lien seguring the same. 1In any action to racover a Regular oy
Speclal Resessment, whether by foreclosure or otherwise, the Board, for and on
behalf of the Remociation, shall pe entitled to recover costs and expenses of
such aotion incurred, inoluding but not limited to reasonable attorneys’ faes,
from the Owner of tha reapegtive Lot.

.

ARTICLE VI

eatrictio on Upe
8sction_6.01, ight of Board to pad Rules an agulations. ‘The Board

may promilgate such additional rules and regulatlons regarding Common Arcas and
Storm Water Detention Facilities as it may desm necespary from time to time and

m

fmendment to By-~Laws
Beatior 7.01, These By-Laws may be amended by a vote of not less than

saventy-five percent (75%) of the vote of Lthe Owners in a duly constituted
meeting called for such purposa. Provlded, however, that no amendment to these
By-Lawe whioh affaote the value ox quality of any lot may be adopted without the
prior approval of the holdere of a majority of mortgage llens upon euch lot,

ARTICLE VIIT
Hortqgagees

gaction 8,01, |[HNotice to Agsociation. Any Owner who places a firat
mortgage lien upon his Lot or the mortgagee being the_holdar;p{ any  such firat
mortgage lien, shall notify thd Becratary of the Asasoclation and provide the name
and addrese of the mortgagee. A record of such mortgagee "and such name and

address shall be maintained by the Secratary.

Section 8.02. Notice of Unpaid hsgasements, The Assoclation shall, upon
requeat of a mortgagee, a propoasaed mortgagee or purchaser who haa a contractual
right to purchase a Lot, furnish to such mortgagee or purchaser a statemant
setting forth the amount of the unpaid Regular or $pacial hesasements agalnst the
Lot, whioh statement shall ba binding upon the Association and the Ownerse, and
AhY mértgagee or grantee of the Lot shall net be liable for nor shall the Lot
conveyed he subjeot to a lien for any unpaid assessments in excess of the amount
set forth in such statement. .

Bection B8.03. Notioe apd Beg;eganha%éﬁa. Any and all mortgageas shall
recalve spegific notlce frem the Associat af fthe intention of the Association
to amend any provisions of the By~ ﬁ? rticle of Incorporation of the
hesooiation; and any and all mcrtgaq; [

repragentatlve to attend any meetings’of

Secretﬁﬁf' { R “}'
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