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WISCONSIN REALTORS® ASSOCIATION Powers Realty Group
4809 Forest Run Road

Madison, Wisconsin 53704 Pege 1 of2
| SONDOMINIUW ADDENDUM TO REAL ESTATE GONDITION REPORT }

THi8 CONDOMINIUM ADDENDUM TO REAL ESTATE CONDITION REPORT (REPORT) 1S AN ADDENDUM TO THE REAL ESTATE
CONDITION REPORT DATED e rneeee e GONGERNING THE PROPERTY LOCATED AT
N26W6592 Alyce 8t . .. . . . .

(STREET ADDRESS), IN THE (CITY) (MLAGELIOWE) | STRIKE TWO |
OF Cedarburg JCOUNTYOF .. Qzaukee . STATE OF WISCORSIN,
This Report is given in compliance with Wis. Stat, § 709.02(2) and Is nat a substitute for a professional review of the condominium
documents and disclosure matarials,
| CONDORIMNIUM IDENTIFICATION and SELLER CONTACT INFORMATION
Name of Gondominium;
Unit Number:
This Condominiim was created by the recording of the condomirium Mstruments with the Office of the Register of Deeds on

August 16, 2008 (inseri date).

The contact Information for the (Unit Owner) (Unit Owner's agentflisting broker) STRIKE ONE ) is a5 follows:
Name! e
Address: __
Phone Number(s):
E-mall address {optional):

. CONDOMINILHE ASBOCIATION INFORMATION : . .
Name of the Condominlam Association: KWW CQMWF Co el o L inA

Address of the Condeamiium Assoeialion: _ ... ..
This Gondominium Assesiation is 3¢ selfmanieged| | has hired or retained: management | CHECK ORE |

Tl e

Contact InErmaLmn Assuciation representative: who can address the sale or the condominium i general):
Name: f.'-l himSov ,

Address; __%Mjwwhm W w36[8
Phone Number(s) _ (HAI4) T 79~ 78|77 /

E-mall address {optional): _p.tnﬂ_hj,q Wi 4 O e

I1. CONDOMINIM ASSESSHENTS, FEES and CHARGES  FBas ove # 385 pey movstle, Sof IW;?&}%
nd gther charges

The Unit Owner is responsible for the following cument condorminiom assessments, fees, special assessmehfs”
{itemize) (Optional: attach & copy of the current budget for ozey reference.); ..

Have all current charges been paid? [X] Yes [ No [[CHEGK ONE |

IV, EXECUTIVE SUMMARY
A copy of the Executve Summary is altached unless this is a small condominium slecting Wis. Stat. § 703.365(8) disclosure
requirementts. Check with the Condominium Association to b sure that it is the most current version.

The o e ot - du;:up ver_\;\ed ‘ l'to the best Of the Un S dotloop verlfled

Unit | Roweade R ALwebte ST Unit | Sowioe KEkenbte T T
Ownt, . o QOwne o

Print Name Here = Ronald R Kimble Print Name Hered  Janice K Kimble

Buyer acknowledges recalpt of & copy of this Report. Check [_1 if condominium disclosure materials have been received,
Buyer Date Buyar Date

Print Name Hers e Print Name Heare pe

Capyright® 2008 by Wisconsin REALTORS® Assoclation  Drafted by: Attorney Debra Petarson Conrad
No representation le made as to the legal valldity of any proviston or the adequacy of any provision in iy specific transyciion,

Powers Realty Group, 4214 North Oakland Ave Shorewood WI 53211

Phone: 414-063.0000 Fax: 414-063-0001 Tracy LaLonde

Kimbie
Praduced with ZipForm® by zipLogix 18070 Fifieen Mils Road, Frager, Michigan 48026  www.zlpLondt.oont
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. Page 20f 2
RESIDENTIAL CONDOMINIUM CONCEPTS

In general terms, resldential Condominiums take what otherwise might have been an apartment, fownhouse or house, and permits
individual sales of the separate dwelling Units. All of the dweliing Unit owners own the common areas together and collectively pay
for the upkesp and other common expenses, A Condominium, howaver, is not like living In an apartment bacause the owner Is
usually responsible for the maintenance and repair of everything within the Unit - the property manager does not take care of i, as
would be the case with a tenant. To understand Condominium ownership, an understanding of certain key concepts Is needad.

I Declaration: The Declaration is & written document that creates a Condominium from one or more parcels of reat estate. In the
Declarafion, the owner declares his or her property to now be a Condominium. The Declaration divides the property into severst
smellsr parcals: Units, which are individually owned, and the Common Eiements, which are owned in common by alf of the Unit

owners together, The Declaration sets out what percentage of ownership interest in the Commen Elements Is assighed to each
Unit, and the number of votes that the owner of sach Unit has In the Association.

I Declarant: The Declarant is the bullder or developer who declares his or her property o be a Condominium by recording the
Declaration and plat maps. The Declarant may reserve a periad of "Declarant Control® that gives the Daclarant time to fnish
construction of the Condominium project and/or to sell the Units. During this perlod, the Declarant exerclses the powers and
respansiblities of the Association through its exclusive right to appoint the directors to the Assoclation board, As the Units are sold
to purchagers, elsctions are heid at differant intervals and the Unit owners (other than the Declarant} elect an incressing number of
the directors. Declarant Control lasts up to ten years in expandable Condominiums and up to three years in ofher Condominiums.

Wl Unit: A Unit Is the part of the Condominium that is privately owned and used by the Unit owner. A Unit owner has exclusive
ownership and possession of his or her Unit. The statutes define Unit in terms of cublcles of air, enclosed speces located on one or
more floors, and rooms. A Unit may slso Include structaral parts of a building (walls, wood frame) or @ Unlt may be a whole
huilding, a building plus the surounding land, or just tand (similar to & Iot). Units may also incluce separate areas that are some
distance apart. For exampls, a Unit may Include a dwelling plus 2 storage area, pefio or parking space. The boundaries of each Unit
are defined in the Declaration, which may describe the perimeter walls, sometimes known as the "petimetric boundaries,” the upper
boundarles and the lower boundaries. Generally, everything within these boundaries will be part of the Unit. Therefore, each Unit's

boundaries may impact the Unit owner's maintenance responsibiiiiss, ability to make improvements or alterations, and insurance
liabillty.

W Common Elements: Common Elements moans everything else in the Condominlum et Is not a Unit In a fypical resilential
Condominium, the Commen Elements may Include the land, the exterior and common areas of bulldings (entrenceway, halls,
elevator, mesting room, etc.), landscaping, roads, any outside parking arsas, outdoor lighting, any recrsational faciliies {swimming
pooel, tennis courts, clibhouse, elc.) and all other semmon areas and amenities,

I Limited Common Elaments: The Limited Common Elements are Common Elements that are identified in the Dedtaration or plat
as reserved for the exclusive use of less than all of the Unit owners, Typically, a Limited Common Element will be resarved for the
use of just one Unit, Basically, you don't own it individually, but you are the only one who may use It This exclusive use, howaver,
may be subject to resirictions stated in the Doclaration, Bylaws or Condominium rules and regulations. Limited Common Elements
may include features like a storage ares, patio, baleony, gerage parking space, or & hoat ship.

ME Percentage Interests Every Unit owner shares in the ownership of the Common Elements with the other awners. Each Unit is
allotted a portion of this ownership Interest called the Peicentage Interests. The Percentage Interests are stated In e Declaration
and come automatically with the ownership of a Unit, The Percentege Inferests often defemine the share of common expenses that

the Unit owner must pay for the tepair and maintenance of the Common Elemants and for the operation of the Association.

Parcentage Interasts way be an squal pamantage for all Units, In propottion fo the square fontage of the Units, hased upon the
location or value of tho Units, <r based upon some other formula stated in the Doclaration,

M Association: The Association is the entity that the Unit owners use 1o et tagether as a group to manage and maintain the
Condominium property and finances. This group wilf be either a honstack, nongeofit corporation or an unincomporated Association,
Every Unit owner is automatically & membor of the Association and votas for the Association dinsctors who, on behalf of the
Association, manage and melntain the Common Elenents, adopt hudgels and scl e amount of the fees of assessments. paid by
the Unit owners for the Associztion's common expensss. The Associalion direetars typically are responsible for the meaintenance of
the Condominium property, including lawn and gerden care, snow Ternoval, paialing, wofs, and emenllies such as swimming pocls
and tennis courts. They aie responsible for collecting assessment fess, maintaining books and records, oversesing reserve funds,
preparing financied reporte, and filing tax retums. The board of dirselors Is responisible for enforcing the niles and providing
disclostre materials for Unit sales, Some or all of these Runclions may ba delegeted o a Condominium manager or other
professionals such as astountants.

B Assossment Fess: The Association sals a bndget for all of the Condominium expenses and divides those expenses among the
Unit owners. These fees ars called “commen assessments’ of “condo maintenance fees” and typically are pald monthly. The
Associafion may also craate reserves for fiture malntenancs and repairs.
Resldentia! Condominium Concepis was developed and distribuied by the Wisconsin REALTORS® Asseciation {(Z008).
Drafted by: Attorneys Diebra Peterson Conrad (WRA) and Lisa M. Pardon {Brannan, Sieit & Basting, 5.C.)

Produced with ZipFomi@ by zipL.ogix 18070 Fifeen Mile Road, Fraser, Michigan 48028 wwrzind G comp. Kimble



