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BY-LAWS
OF
FATRWAY MFEADOWS CONDOMINIUM ASSOCIATION, TNC,

ARTICLE ¥ NAME AND PURPOSE

Pursuant to the Article of lncorporation of Fairway Meadows Condomininm Association, {ne., and the
Declaration of Covenants, Conditions, and Restrictions for FAIRWAY MEADOWS CONDOMINTIM,
as amended from time to time, recorded in the Office of the Register of Deeds for Shaboygan County,
Wisconsin (hereinafter The CO&R's), the following are adapted 4s the Dy-Laws of Fairway Meadows
Condominium Associativn, Inc. (hersinafier The Association), which I a non-stock corporation formed
und organized to serve as an association of Unil owners who own real estate and improvements
{hercinafter the Property) under the condominium form of ownership, as provided in the Condorminium
Ownership Act, Chapter 703 of the Wisconsin Statutes {the Act) under the laws of the State of
Wisconsin and subject 10 the terms and conditions of The CC&R's. All vapitalized terms, unless
defined herein, shall have the meanings assigned to them in the CO&R's,

ARTICLE Iy MEMBERS, VOTING AND MFETINGS
2.1 MEMBERS. The rights and qualifications of the members ace as follews:

A Definition, Members of the Association shall be all owners of all Units in
FAIRWAY MEADOWS CONDOMINITIM, Every Unit owner upon acquiring
title 10 a Unit under the terms of the CC&R's shall automatically become a
member of the Association and shall remain a member until his or her ownership
of such Unit ccases for any reason. at which time his or her membership in the
Association shall automatically ceasc.

B, One membership and Vote Per Unit, One membership and ore vots shall exist
{or vach Unit. If title to a Unitis held by more thaa one person, the membership
and vote related to that Unil shall be shared by such owners in the same
proportionate interests and by the same type of tenancy in which the title to the
Unitis held. Voting righes may not be sphit. and shared memberahip intorcsts
with regard to a single Unit must be voled by une person pursuant to the
designution of that person contained in the Membership List or, il no such
designation is made, the lirst incdividual of majority age as stted in
the deed for such Unit. Ta Unit is sold under a Jand contruct, the first individual
of majority age bsted as lund contract vendee shall be entitled to cast the vote
appurtenant to the Unir, The Assoeiation may require a member 1o prove
awnership belvre counting such vote, Notwithstanding the provisions of this
Section, if the Association has filed a stulement of condominium lien against a
Unitand the amount necessary to release such licn has notbeen paid ar the time
of an Association mueting, the owners of such Unit shall nat he entitled to vote at
such meeting,

<. Membership List. The Association shall maintain o current membership Hst (the
Membership List) showing the mem bership pertaiuing to cach Lni 4, the maiting
adéress and Email addeess (o which notice of meetings of the Association shall
be sent, the mortgage of the Unir, if any, and the person designated to cas: the
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vote pertaining to such Unit, Only the person so designaled shall be entided o
cast 4 vote la person or by proxy. A designation may be limited in time or may
be changed by notice in writing 1o the Secretary of the Association signod by a
majority ol the persons having an ownership interest in the Unit.

D. Transfer of Membership. Each m embership shall be appurtenant 1o the Uit
upon which it is based and shall be transferred automatically upon conveyance of
that Unit. Membership in the Association may ot be translerred, except in
connection with the transfer of a Unit. Upon ransfer of 4 Unit, the Association
shall. a5 soon as possible thereafier, be given written notice of such transfer,
inciuding the name wnd address of the new owner, identificarion of Uinit date of
transfer, name af the person designated Lo vote, the mortgagee of the Unit. if any,
and any other information ahout the transfer which the Association may deem
pertinent, The Association shall make appropriate changes to the Memhership
List effective as of the date of transfar.

2.2 QUORUM AND PROXIES FOR MEMBERS' MEETINGS. A quorum for members’
meetings shall consist of a majority of the votes in the Association. Votes may be cast in
person or by proxy in aceordance with designations in the Membership List. Proxies shall
he valid only for the particular meeting(s) or time period designated therctn, up to a
maximum of 180 days, unless sooner revoked, and must be filed with the Secretary hefore
the appoinied time of the meeting. If any meeting of members cannot be vrganized becwuse
aquarum is oot present, a majority of the members who are present, whether in pecson ar by
proxy, may adjourn the meeting from time to time watil a quernm, Is present, without further
notice. If a meeting is adjourned due 1o a lack of quornm, and later reschedulod, the
subsequent meeting shall allow for the transaction ol any business that night have heen
transacted au the vriging] meeting for whish notice was given,

2.3 ACT BY MAJORITY. The act of g majority of votes of the Association present in pErsoOn
or by proxy ar any meeting al which a quorum is present shall be the act of the Assecintion,
unless provided otherwise under the CC&R’s or these By-Laws,

24 TIME, PLACE, NOTICE, AND CALLING OF MEMBERS' MEETINGS, Notice of
all meelings stating the thme and place and purposes for which the mieeling is called shall be
given by the Presicent or Secretary, uttless waived in writing by a1l Unit awners, to each
nember at his or her address as it appears on the Membership List of the Association, and
shall be mailed, personutly delivered, or sent via Eriail not less than tn (109 days, nor more
than nirery (90) days, prior 1o the date of the meeting. Meetings shall be held at sueh time
and place as may be desigrated by the Board of Directors.

2.5 ANNUAL AND SPECIAL MEETINGS. The annual weeting shall be held during the
month of July of cach year for the purpose of electing directors and of transacting any other
business authorizad to be transacted by the members, Special meetings of the members
shacl be held whenever called by the President or any twa members of the Board of
Divectors and must be called by such ofTicer upon receipt of a written or Fmailed request
signed by members with no less than thirty pereent (30%) of the votes in the Assoeiation,
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ARTICLL I BOARD OF DIRECTORS

3.1 POWERS AND DUTTES OF THE BOARD OF DIREC TORS. The allaivs of the
Association, ineluding management and operation of the condominium Property, shall be
adrministered by the Board of Directors. All powers and dutics as shall be necessary for the
adeninistragion of the afairs of the Associadon shall be exercised by the Bonrd of Directors.
Such powers and duties shall be excreised in aceordance with the provisions of the CO&R's,
the Articles of Incorporation, and these By-Laws.

3.2 NUMBER AND QUALIFICATIONS OF DIRECTORS. The Board of Directors shall
consist of five (5) persons, Lo be classilied with respect to the terms for which they severally
hold office as set farth in Section 3.3 below. Each member of the Board of Directors shall
be a member of the Association.

3.3 ELECTION AND TERM OF DIRECTORS. Directors shall be elected at the annual
meeting and shall hold effico for a term of two (2) years, or until their successors re duly
elected and qualified, or uncil any of said directors shall have been removed in the manner
hercinafler provided,

3.4 VACANCIES ON BOARD. Vacancies on the Board of Directors caused by any reason
other than the removal of & director by 2 vote of the memboers shall be filled by a vote of the
majurity of the remaining divectors, even though they may constitute less than a quorum,
and each person so elected shall be a ditcctor unti] a suceessor is elected ul the next anoual
meeting of the members.

3.3 REMOVAL OF DIRECTORS, Atany 1egalar or special raeeting duly called, any one or
mere of the directors may be removed, with or without canse, by a majority of the votes of
the membetship present or represented at such meeting, providing 4 quorum Is in
attendance, and a suceessor may then and there be elected to fill the vaeancy thus crented,

3.6 ANNUAL MEETING AND NOTICE. An annual meeting of the Board of Directors shall
be held irmmedialely after, and at de same place as, the annual meeting of the members, for
the purpose of electing officers and transacting such business es may come bejore the
meeting. Notice of the regular annual meeting of the Board of Directors shall not be
required,

37T REGULAR MEETINGS AND NOTICE. The Bourd of Directors may provide by
resolution for regular or periodic meetings of the Board, to be hold ata fixed tine and place,
and upun the passage of any such resolution, such meeting shall he held atthe stated time
and pince without the necessity of other notice than such resolulion.

IS SPECIAL MEETINGS AND NOTICE. Special meetings of the Board of Directors may
be called Iy the Presidert or by two (2) directors on three (3 davs prior notivs 1o cach
Divector, given persoually, by mail or by Tmail. The notice shall state the time, place, and
purpose of the meeting.

3.9 WALVER OF NOTICE. Belore, 2, or sller any meeting of the Board of Directors, any
director may, in writing, waive notice of such meeting and such waiver shall be deemed
equivalunt o the giving of such notice. Attendance by a director at any meeting of the
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Board shull be a watver by him or her of notice of the time and place thereof, unless the
director at the heginning of the meeting, or promptly upon his or her urrival, ubjects to
bolding the meeling or transacting business at the meetieg and does not thereafier vote for
or assent to action taken at the meeting, Except as set forth in this Section. it all of the
directors ure present at any meeting ol the Board, no notce shall be ricuired, and any
business may be wansacted at such meeting,

310 QUORLN OF DIRECTORS — ADJOURNMENTS. At all meetings of the Board of
Directors, o majority of the directors shall constitute a quorurs for the ransiction of
business, and the set of the majority of the direstars present at o meetin # at which a quorum
is presont shall be the act of the Board of Directors, If, at any meeting of the Bourd of
Directoss, thers shull be less than a quorum present, the majority of those present may
adjourn the meeting from fime 1o time without further notice. Ifa meeting is adjourned due
to lack of quoram, and later is rescheduled, the subsequent mecting shall sllow for the
transaction of any business that might have been transacted at the eriginal meeting for
which notice was given.

LUFTDELITY BONDS. The Board of Directors may require that officers and/or employees
of the Association handling or rospensible for Association funds shall furnish adequate
fidelity honds. The preminms on any such bonds shall be paid for by the Associution.

ARTICLE TY OFFICERS

4.1 DESIGNATION, ELECTION AND REMOVAL. The principal oflicers of the
Association shall be & President, Vice-President, Secretary and Treasurer, 1o be cleoied
amually by the Bourd of Directors. Upon the allirmutive vole of a majority of the members
of the Board of Directors, any officer may be remavad, either with or withour cause, and his
or her successor shall be elected at a regular meeting of the Buoard of Directors, or at any
special meeting, called for that purpose, Any twe or more offices, exeept a combination of
the offices of President and Vice-President, or a combination of President and Secretary,
may be held by the same person,

4.2 PRESIDENT. The President shall be selected Gom among the members of the Board of
Directors and shall be the chief executive officer of the Association, He or she shall preside
at all meetings of the Association and of the Board of Directors. Ile or she shull have ail the
general posers und duties which are usually vested in the office of President including, hur
not limited to, the power w sign, together with any other officer designated by the Bourd,
any contracts, cheeks, dralls, or other lnstruments on behalf of the Association in
accordance with the provisions herein, The Presidant shall perform such duties and have
such ather autherity as may be delegated by the Board of Directors,

4.3 VICE-PRESIDENT. The Vice-President shall take the place of the President und perlorm
his or her dutiey whenever the President shafl be absent or uneble to get. 1f both the
President and Viee-President are unable to act the Board of Direcrars shall appoint some
other member of the Roard to act on an interim basis, The Vice-President shall alsa perform
such olher duties a3 shall from time to time be imposed upon him or her by the Board of
Directors,
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4.4 SECRETARY. The Secretary shall keep the minutes of all meetings of the Board of

Direciors und o’ the Association and shall have charge of the Association's baoks and
records, and shall, in general, perform all dutics incident 1o tho office of the Seerctary. The
Secretary shall be responsible for maintaining the Membership List and the issuance of
membership certificates for the Association. The Secrelary shall count votes s meetings of
the Association,

45 TREASURER. The Treasurer shall have responsibility for the Association's funds and

shall by responsible for keeping il und accurate accounts of all receipts and disbursements
and financial records and books of account on beha!f of the Association, I'he Lrcasurer
shull be respongible for the deposit of all monies and all valuable effects in the name of the
Association as may from time to time be designated by the Board of Dircctors. The
Treasurer shall also be rasponsible for the bitling and collecrion of all common and special
sharges and assessmaents mede by the Association.

49 LIABILITY OF DIRECTORS AND OFFICERS. No person shall be Hable 1o the

Association for any loss or damage suffered by it on account of any action taken or omitted
lo be tuken by him or her s a director or officer of the Association, if such person: (i)
exercised and used the same degree of carc and skill as a pradont man or weman would
have exercised or used under the cirewmstances in the conduct of his or her own affairs; or
(i} took or omitted to take such action in reliance upan advice ol counsel or the
Asseciation or upon statemen‘s made or information furnished by officers or employees of
the Association which he or vhe had reasonuble grounds to believe to be true. The
Assoeiation shall, to the fullest extent permitted or required under the Wisconsin Nonstock
Corporation Law, including any amendmonts thereto, bur, in the any such amendment, only
1o the extent such amendiment permits or requires the Association o provide broader
indemnification vights than prior to the amendments, indemnify its dircctors and offf cers.
The foregeing shall not be exclusive ol other rights und defenses to which such person mary
he entitled as a matter of law, The Board of Directors may provide dircetors’ and officers’
lability insurance in such amounts aad with such coverage as may be determined by the
Board of Directors to be necessary or advisable from time 1o time,

47 COMPENSATION, No dircctor or oflicer of the corpuration shall receive any foe ur ather

compensation for services rendered o the Assasiation except by specific resolution of the
membership.,

ARTICLE YV OPERATION OF THE PROPERTY

3.1 THE ASSOCIATION. The Association, acting throngh the Baard of Directors, shall be

responsible for administration, maintenance, munagement and operation of the
condominium property, in accordacee with tha ACT, the CC&R's, the Artivles of
Incorporation, and these By- Laws. The Association, by resolution of the Board of
Divectors, shall have full power and authority to borrow money and wequire and convey
property on bebalf of the Assacirion, provided that any single Association loan, actuisition,
omveyance, or morigage involving e sum of $5000.00 or more shall first be approved by
the membership at an annual or special meeting called for such purpose. [he Association
may contract {or munagement services or o managing agent with respect 1o the
administeation and operation of FAIRWAY MEADOWS CONDOMINIUM,.
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5.2 RULES AND REGULATIONS. The Association, through the Board of Directors, m ay
from time to time adopt Rules and Regulations governing the operation, maintenanee and
use ol'the Units und the Common Ulements by the Unit nwners and occupants. Such Rules

and Regulations of the Association shall not be ineonsistent with the teoms of the CC&R's or
the contracts. documents, and easements referred to in the CC&R's, and shall be desi gned to

prevent unrcasonable ntertorence with the ust of (he respective Units and the Common

Clements by persons entitled thereta. The Associntion members, their lessoes or guests, and

any occupants of te Units, shull conform to and abide by all such Rules and Regulations.

The Association, through its Board of Diirectors, shall designate sueh meoans of enforecment

thereolay it deems necessary and approprite. The Rules and Repulations may he adopted,
altered, and amended or repenled by cither the members of the Association or the Board of
Dircetors, but, in either cuse, by an affirmative vote of seventy five percent {75%) or more

of the votes presenr or represented at 1 meeting of the Assouiation or the Boerd of Directors,

at which a quorurs is in atrendance, provided such action has been included in the notice of
the mesting, and provided that no Rule or Regulalion adopted by the members shall be
amended or repealed by the Board of Directors, unless the Rule or Regulation 50 adopted
provides,

5.3 COMMON EXPENSES. The Board of Directors shall datermine the commaon expenses

of the Association and shatl prepac an annual operating budged for the Association in order

to determine the amount of the assessments payahle by ench Unit to meet the eatimated
vommon expenses of the Association for the ensuing veur. The amounts required by such
budget shall ke assessed against the Units and allocated amony the members of the
Association aceording to their respective percentages of ownership in the Common

Flements of FAIRWAY MEADOWS CONDOMINIUM. The assessments shull be mude on
an annual basis and shall be prorated and due and rayable either annualdiy, or in quarterly or

monthly installments. 1 not paid on or before the due dute, the assessment shall bear
interest at twelve percent (12%) per annum, wntil paid in full, If definquent for more than
thicty (30) days, the Asseclution muy accelerate the annual assessment remaining wnpaid
with respect to sush del inquent Unit for purposes of collcction or foreclosure action by the

Assosiution. In the event the annual budget and assessments are not determined prior to the

heginning of a fiseal vear of the Assoeigtion, the assessment for the prior vear shall remain
in effect until revised by the Roard of Directors,

54 OPERATING BUDGET. The anpunl operating budget may provide for taree funds: {1}
one designated the “operating fund™; and (i) onc designated the “reserve fund”. The
“operating Rind™ shall be used for all common expenses which oceur annuatly or more
frequently, such as amounts required for cost of maimenance and repair of the Common
Elements, management services, waler and sewer charges, insurance, administration,
materials and supplies. The “reserve fund” shall be used for contingencios and perindic
expenses such as painting, paving, roofing, or renovation.

In the event the Assaciation incurs extraordinary expenditires not orginall included in the
h £ ¥

annual bidget, such sums as may be required in addition (o the operating fund may be

charges against the veserve fund up to a.maximum of the percent (10%) of the resorve fund,
In the event that such funds prove inadegquate to meet the NECERSArY COmMMon expenses, ar ut
the discretion of the Board of Divectors, the dircotors may lovy further assessment(s) agains

the Unit owners,
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The reserve fund may also be used to d ischarge mechanies’ lions or other encumbrances
levied aguinst the entire Property, or against each Unir, if resulting fram action by the
Assaciation. The Unit owner or owners cespensible [or ary Tien which is puid by the
Asseciation, but not the obligation of the Association, shall be specially assessed for fhe full
amount thercof. The dircctors may also use the reserve tund for the mainenance and repair
of any Unit if such maintenance and repair, although the obligation of the Unit awner, is
focessary 10 protect the Common Elements. The full amount of the cost of any suck
maintenarice ar repair shail be s pecially assessed o the Unit owsner responsible thorefore,
Any charges against the reserve fund in accordance with the foregoing paragraphs which are
not otherwise repaid to the fund shall be replenishad by addivional assessments against the
Unit owners in subsequent vears,

The annual budger shall be prepared and determired by mid-December of each calemdar
year. The Board of Dircctors shall advise all members uf the Association in writing, or via
iimail, of the amount of sommaon assessments pavable on bohalf of each Unit by the date of
the annual membership meeling and shall furnish copies of the budget on which such
Sommon aasessments are based to cacl membar.

1, within fifreen (15) days afler ddelivery of the budget (o the members, u petition iy
presented 1o the Doard of Divectors protesting such assessments or fae budget upon which
they are based, and the petition is signed by members representing more than fifty percent
{30%) of the Association voles, the divectors shall notify 21l members of 5 meeting catlod
for the sole purpose ol reviewing such assessments or budget. At such meeting the vote of
mare than fifly percent (30%) of the Asgociation votes may revise the budget and
assesstnemts, and such revised budget and corresponding assessments shall replace for all
purposes the ones previously established; provided, however, that the annual budget and
dssessments may not he revised to a point lower or higher than the avorage total budget for
the preceding two years, and provided further, that if a budget and assessments have not
bean established and made for any twn (2) preceding years, the budget and assessmonts may
not be revised by more than fve pereent (3%) uncil two (2) vears of experience exista,

5.5 DEFAULT AND LIENS. All assessments, until pad, together with interss? at twelve
percent (12%3 per annum and aclual costs of collections {including actual attorneys' fees)
corstitute a lien on the Units on which they are assessed and on the undivided interest in the
Cormmon Elements uppurtenant thereto. 1f a member of the Association is in default in
paymeat of any charges or assessments for a poriod of more than thirty (30) duvs, (he Bourd
of Directors, in the name of the Association, may file liens therefore and bring suit for and
on behalf of the Agsociation, ag representatve olall members, (o enforce colleetion of such
delinguencies or 1o foreclose the lien therefore, as provided by law, and there shall be added
0 the wmowt dus the costs of collection and interest, together with attorney fees. Liens
shail be signed and verifisd on behalf of the Association by any officer of the Association,
The owners of a Unit against which a Jien has been file¢ shall not be entitled to vote at
Association meetings until the licn has been paid in [l

ARTICLE VI REPAIRS AND MAINTENANCE,
6.V INDIVIDUAL UNITS. Tach Unit owner, at bis or her sole expense, sha'l be responsible

for keepirg the interior of his or ker Unitand afl ol its equipment, lixtures, and
appurienances in arder, sondition and repair and in a clean and sanitary condition. Ezch
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Unit owner must perform or canse to be perforned all mainiciance and repair work within
his or her own Unit which. if omitted, would affect the Property in its entivety or in a portion
helonging ta the other owners, and such owner shall be personally lable w the Association
or to adfoining Unit owners, as the case may be, for any damages coused by his or her
tailure to do so. Without in any way limiting the [oregoing, in addition to decorating and
keeping e interior of the Unit in good repair, each Unit owner shall be responsible for
maiptenance, repair or replacensent of any door and windows (including replacerent of
broken glass), natin doors, garage doors, garages, screens, and screcning, Lighting fixtures,
refrigerators, ranges, heating and air conditioning equipment Gncluding appurtenant
compressor and equiptment), plumbing fixtures, dishwashers, disposals, laundry squipment
such as wushers and deyers, water heaters, water softeners, interior electrical wiring ang
fixtures, door bells, or other equipment which may be in, or connect with, the Unit or the
Limited Common Dlements appurtenant to the Unit. For pwrposes of uniformity of external
appearance and quality, the Association may specily the type und quality of materiuls to be
used in replacing, repairing, painting or maintaining external fixtures such ag cairy doors,
garage doors, lighting Bxtuves and other items which may be determined from time to time
by the Board of Directors of the Association.

6.2 COMVION ELEMENTS AND FACILITIES, The Association shull be responsible for
the management and control of the Common Elements, and shall cause the same to he
maintained, repaired and kept in good, clean, atiractive and sanitary condidon, order, and
repair, except to the extent individual Unit ownes are responsible, as provided in the
CO&R's and herealler with respect to Limited Common Clements. Without in any way
limiting the foregoing, the Association shall be responsible, at Association expense (unless
necessitated by the negligence or misuse by a Unir owner, or the tenant, guest, accupant or
agent of a Unit owncr and not covered by insurunce, in which cuse such expense shull be
charged and specially assessed to such Unit awner), for accoraplishment of the following
specific tems of maintenance and repalr with respect 1o the Commen clements {not
including the Timited Common Flements):

- Routine painting, repairing, restoration, maintenance, and decorating off building
ealerivrs, walls and roofs, including patios {excepting improvernents by Unit Owners),
perindic painding of extorior doors and garage exleriors,

- Allcieaning, paiiting, repai, restozation and general ruintenance of the Common
Dlements;

Lawn eare, including landscaping, fertilizing, watering, weed contrel, tree prupi ng, grass
cutting, edging and trieuning, as required;

- Maintenance, repair or restoration of roads, walks, and drivewsys which are 4 part of
FAIRWAY MEADOWS CONDOMINTUM ar an easements for s benetit;

Snow and iee removal with regard to roads, walks, driveways, and surface parking arcas
within FAIRWAY MEADOWS CONDOMINIUM or on easements for its benefit.

6.3 LIMITED COMMON ELEMENTS. Tach Unit ownet, at his or her sole expense, shall e
vesponsible for keeping the Limited Common Elemwents appurterant 1o his or her Unit, us
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defined in the CC&R's, in a good. clean, sanitary and atractive condition. No ebjects or
structures, other than movable furniture or decoratve pieves, shall be placed upon the
Limnited Common Tlements without the prior written consent of the Board of Diccetors of
the Association. Every Unit owner shall have the right to decorate the Limited Common
Elements appurtenant 1o his or ber Unitin 2 nopstroctural manner provided that decorations
whieh arg visible o other Lnits or o the public sha'l have the prior swritten approval of the
Doard of Directors of the Association,

6.4 ASSOCTATION SERVICES. The Association may provide any service or maintenance
requested by a Unit owner or owners with respect to individual Units or Limited Conumon
Flements that the Association is able and willing (o provide or perforny, and shall specially
assess such requesting owner or owners therefare,

ARTICLE VIT  DUTIES AND OBLIGATIONS OF UNIT OWNERS

7.1 RULES AND REGULATIONS. The Units and the Comnon Elements und Limited
Commeon Ekements shall be occupied and used in accordance with the CC&R's, the Articles
of Tncorporation, these By-Laws, and the Rules and Regulalions udopted and amended by
the Association from tme to time.

- Use. No unit owner shall occupy or use his or her Unit or *he Limited Comemen
Elemenrs appurtenant thereto or permit the sume or any part thereof to be accupied or
used for any purpose other than as a private residence for the ownar, the owner's Lamily,
of the owner's lessees, guests, or oceupants. except as hereinafrer pravided. No trade or
business shall be conducted on FAIRWAY MEADOWS CONDOMINIUM or from any
Unit, except that the owner of a2 Unit may use one or more rooms of a Unit as a “home
office” 50 long as the owner continues (o use the Unit as a private residence,

7.2 ASSOCIATION RULES. The Association, acting throug’s the Beard of Divectors, may
apprave and distribute to Unit owners additional Rules and Regulwions and wmendments to
such Rulus and Regulations, approved, adopted amended or veplaced by the Board of
Directors from time to time pursuant to the procedures set forth in this Section and these
By-Luws. All such Rules and Regulations shall be in writing and skall be distibuted 1o the
Unit owners vo fess than 30 days prior (0 the effective date of such Rules and Regulations.
Notwithstanding the faragoing, the rules and regulations comtained within these By-Laws
may be amended only as un amendment t the By=Laws, as set forth below,

ARTICLE VIIT GENERAL

8.1 FISCALYEAR. The fiscal year of the Corpovation shall begin on the first day of Januuary
amd end on the last day of December in each year,

8.2 ADDRESS. The mailing address of the Association shall be the home address of an
apprepriate current afficer of the Assoeiation,

8.5 SEAL. Ihe Coravration shull have no seal,

ARFICLE IX  AMENDMENTS
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9.1 BY MEMBERS. These By-Laws muy be altered, amended or repealed and new By-Laws
may be adopted by the members, at any meeting called for such purpose, by affismative
vote 0 Unil owners huving sixey-seven percent (67%) or more of the votes in the
Assoeiation,

ARTICLE X MISCELLANEOUS

101 RECORD OF OWNERSHIP, Bvery Unit owner shall promptly cause to be duly
recorded or filed of record of deed, assignment or other copveyance to him or her of such
Unil or other evidenice of his or her title thereto, and shall file any lease with and prasent
such other evidence of his or her title to the Board of Direetors, and the seeretary shall
madntain all such informatios in the Membership List of the Association,

10.2 MORTGAGES. Any Unit owner who mortgages his ar her Unit or any interest therein
shall notify the Board of Diroctoss of the nume and address of his or ler mertgagee, wud also
of any release of such mortgage, and the Secretary shall maintain all such information in the
Membership List of the Assosition,

10.3 STATEMENT OF ASSESSMENTS. The Board of Directors or Treasurer of the
Association, at the written request of any mortgagae or any prospective purchaser of any
Unit or interest therein, shall provide a sratement to Saek person as to the amount of any
assessments agalnst such Lnit then due and unpedd, within ten (10) business days afller such
writlen request 15 veceived,

L4 SUBORDINATION., These By-Laws ave subordinate and subject w all provisions of U
CC&R's and any amendments thereto, which shall contral in case of any conflict, Al torms
herein (except where clearly repugnant (o the context) shall huve the same meuning s in the
CC&Rs,

HLS INTERPRETATION. In cose any provision of these By-Laws shall be hield invalid, such
invaiidity shall not render invalid any other provision hereof which ean he given effect,
Nothing in these By-Laws shall be deemed or construed to suthorice the Asseciation or
Board of Directors to conduet or engage in any nctive husivess for profit on behalf of any or
all of the Unit ewnoers.



