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• How are repairs and replacements of the common elements funded?
D Unit owner assessments
D Reserve funds
�Both
D Other: _________________________ _

• For specific information about common element maintenance, repairs and replacements see
Declaration 10.1

• How are repairs and replacements of the limited common elements funded?
D Unit owner assessment
D Reserve funds
� Both
D Other (specify): ______________________ _

• Limited common element maintenance, repairs and replacement is performed as follows:
Declaration, 6: 10.2; Bylaws. 6.3

Does the condominium association maintain reserve funds for the repair and replacement of 
the common elements?� Yes D No Is there a Statutory Reserve Account?� Yes D No 

• For specific information about this condominium's reserve funds for repairs and 
replacements, see Declaration. 9.5; Bylaws. 5.4

• Reserve Account balance: $219,453.84 as of the date this Executive Summary was prepared.

How are condominium fees paid for on the developer's new units that have not yet been sold to 
a purchaser? 

• 

• 

• 

Is the developer's obligation to pay fees for unsold units different than the obligation of new 
unit purchasers to pay fees on their units? 
� Not applicable (no developer-owned units) 
0No 
D Yes - In what way? ________________________ _
Are there any special provisions for the payment of assessment fees that apply only during 
the developer control period? 
�No 
D Yes - Describe these provisions: ____________________ _ 
For specific information about condominium fees during the developer control period, see 
NIA 

Has the declarant (developer) reserved the right to expand this condominium in the future? 
• Has the declarant reserved the right to expand? � No D Yes
• If yes, how many additional units may be added through expansion? __
• When does the expansion end? �It

:..!
h
.,_,,
a""s'--'e:'.!.n!.>:d!.>:e-"'d __________________ _

• Who will manage the condominium during the expansion period?N "-:.!...I A
'-!_ _______ _ 

• For specific information about condominium expansion fees, see ._N.:..:..l.,_.A.__ _______ _
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This Executive Summary was prepared on April 30, 2022
By: Attorney Lydia J. Chartre 

Page 6 of 5 

(insert date) 
(state name and title or position). 

• ote: A Statutory Reserve Account'" is a specific type of reserve account established under Wis. Stat. § 703.163 to be used for the
repair and replacement of the common elements in a residential condominium (optional for a small condominium with less than 13
units or a mixed-use condominium with residential and non-residential units). In a new condominium, the developer initially decides

whether to have a statutory reserve account, but aft.er the declarant control period ends, the association may opt-in or opt-out of a
statutory reserve account with the written consent of a majority of the unit votes. Existing condominiums must establish a statutory
reserve account by May I, 2006 unless the association elects to not establish the account by the written consent of a majority of the
unit votes. Condominiums may also have other reserve fund accounts used for the repair and replacement of the common elements
that operate apart from §703.165.
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