
me purpose of administering, mahaging, operating, and maintaining certain "shared elements," (e.g.
storm water facilities; a beach, park and related improvements; a sewer lift station; etc.) pursuant to the
Declaration of Easements and Covenant to Share Costs for Park Shore, which may be found at Tab 2.
Park Shore Condominium Association, Inc. is a member of this association. This section of the disclosure
materials contains the following documents:

Articles of Incorporation of Park Shore Condominium Association, Inc., filed February 17, 2004.

Articles of Incorporation of Park Shore Waterfront Association, Inc., flled February 17, 2004.

Tab 4- Articles of Incorporation

The operation of a condominium is governed by the association, of which each unit owner is a member.
The powers, duties, and operation of an association are specified in its articles of incorporation. In
addition to the association that governs the condominium, a separate association has been created for



all obligations and duties of the Association, and to exercise all rights and powers of the
Association, as specified in the Declaration, in the By-Laws of Park Shore Condominium
Association, Inc., as they may be amended ("By-Laws"), and in the Wisconsin Condominium
Ownership Act, Chapter 703 of the Wisconsin Statutes, as it may be amended (the "Act"); and

(b) to provide an entity for the furtherance of the interests of the Owners of Units

in the Condominiun (as such capitalized terms are defined in the Declaration).

Article 8. Powers. In furtherance of its purposes, the Association shall have the

following powers, which, unless the Declaration, By-Laws, or the Wisconsin law provide
otherwise, may be exercised by  the Association's board of directors ("Board"):
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Article 5. Principal Office. The mailing address of the initial principal office of the
Association is 3842 South Lake Drive, St. Francis, Wisconsin 53235.

Article 6. Members. The Association will have members, with membership
determined as provided in Article 9.

Article 7. Purposes. By way of explanation and not of limitation, the Association is
formed for the following purposes:

(a) to be and constitute the condominium association to which reference is made
in the Declaration of Park Shore Condominium ("Declaration"), executed or to be executed by
Kimball Hill Homes Wisconsin, Inc, and Park Shore, L.L.C., as "Declarant," and recorded or to
be recorded in the office of  the Register of Deeds for Milwaukee County. Wisconsin to nerform

Article 1. Name. The name of the corporation is Park Shore Condominium
Association, Inc. (the "Association")..

Article 2. Applicable Statute. The Association is organized as a nonstock

corporation under Chapter 181 of the Wisconsin Statutes and does not contemplate pecuniary
gain or profit, direct or indirect, to its members.

Article 3. Initial Registered Agent. The initial registered agent of the Association
in Wisconsin is CT Corporation.

Artiale 4. Initial Registered Office, The street address of the initial registered
office of the Association is 8025 Excelsior Drive, Suite 200, Madison, Wisconsin 53717.
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(8) to act as agent, trustee, or other representative of other corporations,
firms, or individuals, and as such to advance the business or ownership interests in such
corporations, firms, or individuals;

(9) to adopt, alter, and amend or repeal such By-Laws as may be necessary or
desirable for the proper management of the affairs of the Association and not inconsistent with
the Declaration; and

(10) to provide any and all supplemental services of a municipal nature as the
Board may determine necessary or desirable.

(4) to engage in aetivities which will-actively foster, promote, and advance
the common interests of all owners of property subject to the Declaration;

(5) to buy or otherwise acquire, sell or otherwise dispose of, mortgage
otherwise encumber, exchange, lease, hold, use, operate, and otherwise deal in and with real,
personal, and mixed property of all kinds and any right or interest therein for any purpose of the
Association;

or

(6) to borrow money;

(7) to enter into, make, perform, or enforce contracts of every kind and
description, and to do all other acts necessary, appropriate, or advisable in carrying out any
purpose of the Association, with or in association with any other association, corporation, or
otkos outitu

(b) all of the powers necessary or desirable to perform the obligations and duties

and to exercise the rights and powers set out in these 'Articles, the By-Laws, or the Declaration,
including, without limitation, the following:

(1) to fix, levy, and collect assessments and other charges authorized by the
Declaration and By-Laws;

(2) to manage, control, operate, maintain, repair, and improve property
subjected to the Declaration or any other property for which the Association by rule, regulation,
declaration, or contract has a right or duty to provide such services;

(3) to enforce covenants, conditions, or restrictions affecting any property to
the extent the Association may be authorized to do so under the Declaration or By-Laws;

(a) all of the powers conferred upon nonstock corporations by common law and.
the Wisconsin statutes in effect from time to time and all of the powers conferred upon
condominium associations pursuant to the Act;
















