STATEMENT OF SELLER DISCLOSURE

NO REPRESENTATIONS OR WARRANTIES: PROPERTY SOLD “AS IS”

Buyer acknowledges and understands that the Property (Property is herein defined to be
the property and improvements, if any, which are the subject of the Contract) is being sold
as-is, where-is, and with all faults. Buyer further acknowledges and understands that the
Property was acquired by the Seller through foreclosure action, therefore, the Seller was
not an owner-occupant and its information concerning the Property and its condition is
limited. Buyer is hereby informed that Seller is unaware of any latent defects in the
Property or any appurtenant systems, including but not limited to plumbing, heating, air
conditioning and electrical systems, fixtures, appliances, roof, sewers, septic, soil
conditions, foundation, structural integrity, environmental condition, pool or related
equipment. Seller makes no representations or warranties as to any of the above, the
condition of the Property, the Property’'s systems, the serviceability or fitness for a
particular use of the Property, or any component of the Property. Buyer agrees that in
contracting to purchase the Property, Buyer has not relied to their detriment upon any
representation or warranty made by the Seller, any parent, subsidiary or affiliate thereof,
or any of its officers, directors, employees, agents or representatives.

INSPECTIONS

Buyer, at Buyer’'s sole cost and expense, and after Seller's written acceptance of this
offer, shall have the opportunity to inspect the Property including, but not limited to,
environmental, asbestos, radon gas, lead paint, mold, physical defects including structural
defects, roof, basement, mechanical systems such as heating and air conditioning,
electrical systems, sewage and septic systems, plumbing, exterior site drainage, termite
and other types of pest and insect infestation or damage caused by such infestation, and
boundary surveys. Any and all costs and expenses associated with this inspection shall
be referred to as “inspection costs”. If the sale fails to close due to an issue stemming
from this inspection, Seller shall not be required to reimburse

Buyer for inspection costs. Seller does not supply “surveys, boundary surveys or footprint
surveys”.

BUYER IS ENCOURAGED TO OBTAIN THE SERVICES OF A QUALIFIED AND EXPERIENCED
PROFESSIONAL TO CONDUCT INSPECTIONS AND TESTS PRIOR TO THE END OF THE
INSPECTION PERIOD, AS THE EXISTENCE OF CERTAIN CONDITIONS, INCLUDING BUT
NOT LIMITED TO THOSE LISTED ABOVE, COULD CAUSE SERIOUS HEALTH PROBLEMS
AND/OR A SUBSTANTIAL REDUCTION IN PROPERTY VALUE.

Buyer is hereby notified and agrees that Buyer is solely responsible for any required
remediation and/or resulting damages, including, but not limited to, any effects on health,
due to a condition in, on or around the property.



LEAD-BASED PAINT

Buyer acknowledges that it has had the opportunity to undertake studies, inspections or
investigations of the Property as Buyer deemed necessary to evaluate the presence of
lead-based paint and/or lead-based paint hazards on the Property. To the extent that
Buyer has waived or otherwise declined the opportunity to undertake such inspections
and investigations as a condition to the completion of the Closing under the terms of this
Agreement, Buyer has knowingly and voluntarily done so. Buyer understands and
acknowledges that the Property may have been built prior to 1978 and lead-based paint
and/or lead-based paint hazards may be present on the Property. In accordance with
Section 1018 of Title X, the Residential Lead-Based Paint Hazard Reduction Act of 1992,
Seller will provide the Disclosure of Information on Lead Based Paint and/or Lead-Based
Paint Hazards Lead Warning Statement. Seller shall have no responsibility or liability with
respect to any such occurrence of lead-based paint. It is understood by the parties that
Seller does not make any representation or warranty, express or implied, as to the
accuracy or completeness of any information contained in Seller's files or in the
documents produced by Seller or its agents, including, without limitation, any
environmental audit or report. Buyer acknowledges that Seller and Seller’s affiliates shall
have no responsibility for the contents and accuracy of such disclosures and Buyer
agrees that the obligations of Seller in connection with the purchase of the Property shall
be governed by this Agreement irrespective of the contents of any such disclosures or the
timing or delivery thereof.
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