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GARDEN RANCH I RANCH II TOWNHOME

Processing Month 7.00
Fee Income $63,946.10 $451,066.38 $1,177,116.00 -$726,049.62 $7,494.72 $1,257.36 $20,601.00 $4,815.72
Late Fees / Fines $209.00 $681.20 $0.00 $681.20
CH Rent $40.00 $0.00 $0.00 $0.00
Unit Sales $1,800.00 $2,750.00 $0.00 $2,750.00 $250.00 $500.00 $250.00
Other Income $14.00 $2,189.98 $6,000.00 -$3,810.02 $3,840.00
Total Income $66,009.10 $456,687.56 $1,183,116.00 -$726,428.44 $11,334.72 $1,507.36 $21,101.00 $5,065.72
EXPENSES:
Gross Wages $15,360.63 $88,091.12 $250,000.00 -$161,908.88
Employer Payroll Tax $1,234.16 $7,037.68 $20,000.00 -$12,962.32
Employer Pension $105.20 $8,750.00 -$8,644.80
Health Insurance $0.00 $15,000.00 -$15,000.00
Administrative $182.60 $19,452.09 $59,852.00 -$40,399.91
Building/Grounds Maint. $11,886.55 $141,759.06 $20,100.00 $121,659.06 $2,575.12 $2,250.00
Capital Expenditures $5,600.00 $48,958.00 -$43,358.00 $40,428.00
Capital Improvement Reserve $0.00 $0.00 $0.00
Clubhouse Expense $350.00 $575.00 $0.00 $575.00
Contractors $5,400.00 $22,600.00 $4,120.00
Electric $2,269.09 $1,080.83 $4,000.00 -$2,919.17 $967.41 $1,006.54 $163.26 $53.86
Fuel, Equip. Repairs, Supplies $802.69 $15,000.00 -$14,197.31
General Reserve $0.00 $0.00 $0.00
Insurance (Liab., Truck, WC, Umbrella) $19,046.00 $114,754.32 $205,000.00 -$90,245.68
Legal & Professional $986.29 $16,081.25
Miscellaneous $9,033.02 $15,800.00 -$6,766.98
Natural Gas $361.14 $1,970.98 $3,000.00 -$1,029.02
Pest Control $0.00 $0.00 $0.00
Pool Maint. (heat, electric, chemical, repairs) $3,462.26 $17,410.84 $47,750.00 -$30,339.16
Reimbursements to owners $1,960.21 $2,295.00 $235.80 $792.00 $646.99
Rubbish Removal/Recycle $1,235.20 $23,149.68 $41,000.00 -$17,850.32
Sewer/Water - Quarterly $1,081.18 $1,083.13 $2,500.00 -$1,416.87 $517.93 $156.42
Snow Removal $14,833.41 $7,500.00 $7,333.41
Taxes and Licenses $4,142.44
Telephone/Internet $543.32 $3,100.00 -$2,556.68
Water softener salt (Garden Home only) $0.00 $0.00 $0.00
TOTAL EXPENSES $59,415.31 $475,201.06 $767,310.00 -$292,108.94 $44,724.26 $1,162.96 $25,805.26 $4,820.85
NET INCOME $6,593.79 -$18,513.50 -$33,389.54 $344.40 -$4,704.26 $244.87

Beginning Checking Balance $449,755.16 $167,541.59 $31,884.15 $436,287.34 $43,132.33
Change in A/P A/R $6,127.50
Employee Pension Withheld
Payroll Tax Paid
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Capital Expenditures
Prepaid Expense
Transfer to Checking from Savings
Transfer to Reserves
Ending checking balance $462,476.45 $134,152.05 $32,228.55 $431,583.08 $43,377.20
Beginning Reserve Balance $359,410.80 $40,694.99 $88,449.67 $248,796.75 $15,201.60
Interest Income $460.68 $2,808.45 $133.96
Adjustments
Transfer to reserves
Ending Reserve Balance $359,871.48 $40,694.99 $88,583.63 $248,796.75 $15,201.60
Master Board Total Checking and Reserves $822,347.93 $40,694.99 $88,583.63 $248,796.75 $15,201.60
Total checking all sections $670,102.48
Total all reserves $753,148.45
TOTAL ALL ACCOUNTS $1,423,250.93

Blue = hardcoded input (as printed on source). Black = formula. Formulas: Total Income/Expenses = SUM of line items; Net Income = Income - Expenses; Variance = Current YTD - Budget; Current YTD = Previous YTD + Current Month (where source shows a previous 
YTD); Ending Checking = Beginning + Net Income + clearing lines as printed; Ending Reserve = Beginning + Interest + Adjustments; Master Board Total = Ending Checking + Ending Reserve; Total all reserves = Master + four section ending reserves; Total all accounts = 
Total checking + Total reserves.

Transcribed from 07 Draft Financial.pdf. Variance sign follows this template (YTD - Budget). Reimbursable Expenses YTD (2,295.00) is blank on the PDF but included in its YTD total, so it is entered here. Ranch I ending reserve on the PDF omits its 133.96 interest; the 
PDF's 'Total all reserves' (936,722.22) and 'Total all accounts' (1,606,824.70) differ from the formula results here. Ending checking balance ties to the PDF (670,102.18).


