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BY-LAW
QF
FOX RIVER CONDOMINIUM ASSQCIATION, INC,
ARTICLE [

NAME ANR LOCATION

The name of the Assoviation is FOX RIVER CONDOMINIUM ASSQOCIATION, INC,, hereafter referred
to a5 the "Association”, 'The principsl office of the Association and the mailing address of the Associstion
shall be 20720 Watertown Road, Waukesha W1 53186, but meetings of Member and Directors may be hald
at other places pithin the Siate of Wisconsin.

ARTICLE It

DPEFINITIONS

Scctlon 1. *Aszociation’ shall mean and refer 10 FOX RIVER CONDOMINIUM ASSOCIATION, INC, &
corporation organized pursuant 16 Chapter 181, Wisconsin Statutes, its succassors and assigns.

Sectlon 2. "Property* shall mean and refer to that cerwin real property described in the Daclaration of
Condominium Ownership, and any supplements thereto or ainendmeits thereol

Sectlon 3. "Common Flemeat® shull mean and refer to ali real property maintzined by the Associatiog
[yr the comrmon use and enjoyment of the Owaers.

Section 4. “Unit* shail mean and refer o any Unit shown apon the recorded plat or plats of survey of the
property.

Section 5. *Owner® shall mean and refer 10 the record owrer, whether one df more persons or enities, of
tl}:&w simple titfe to any Unit which is a part of the property, including contract sellers, but excluding
j t ‘i!mve such interest merely as security for tho performance of the obligation.

Section 6, “Developer” shall mean and sofer ¢ TOWNHOMES OF RIVER PLACE, INC, The Developer
may also be refsrred 10 83 the Declarant,

Sectlon ¥, *Declatation” shall mean snd refer to the Declaration of the Condominium Ownership
applicable to the praperty 1o be recorded b the oifica of the Register of Deeds for Waukesha County,
Wisconain, 204 any supplements or amendments thereto as provided in the Declamatjon.

Section 8, “Member® shall mean and refer to those persons entitled to membarship as provided in the
Declaration

ARTIULE I

MEEIING OF MEMBER

Section 1. ANNUAL MEETING: The first annuzl mectng of the Members shall be held prior to the
conveyance of twenty-five percznt (25%) of the Common Element interest to purchasers, bot in no event
Jess than within one {1) year from the date of recording of the Declaration, and each subsequent yeguler
mezting of Members shal! be held on the same day of the same month of each year thereafter, I the day
for the annual mesting of the Members 13 & legaj holiday, the meeting will be held on the fiest day
following which {2 not a legal holidsy. The purpose of each annual meeting of e Membess shal) be for
the election of Directors and the transaction of such otier business as raay come before the meeting,

Bectlon 2, SPECIAL MEETING: Special meetings of the Members may he called at any time by the
Bosrd of Ditectors or by the Presklent, or upon written request of the Members who are entliled to vote
one-fourth (1/4) of all of the voles.

Sectlon 3. PLACE OF MEETINGS: Meetlngs of the Unit Qwaers shall be held at the principal office of
the properiy or at such other sultable place convenient to the Owners 45 may be designated by the Board |
of Directors,

Section 4. NOTICE OF MEETINGS: Written notice of each meeling of the Membess shall he given by,
or at the direction of, the Secretaty or othet person authorized to call & mesting, by delivering written
notics, either personally or by mail at least ten (10) day befors such meeting to each voting Member
endiled 1@ vota thereat, {ast appearing on the books of the Associadon for the purpose of notice. Such
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uotice shall specify the place, day and hour of the mesiing. and, in the case of a special mesting, the
puepose of the meeting. In Ueu of such notice, waivers may be accepted from all Unlt Owners.

Sectlon 5. QUORUM: The presence of the rageting of Members entitled 1o cast, or of proxies entitled to
cast, rwenty-five percent (25¢%) of the votes shall corstitute & quorum for any sction except a5 othenvise
provided in the Declaration or thess By.-Laws, If, however, such quorum shali fot be pressnt of
represenited] at any meeting, the Members entitied to vote thereat shall power 1o adjourn the meéting from
tirie {0 time without notice other than announcement at 1o Mmesting, until  quoruss as aforesald shall be
present Of ba repissented.

Section 6. PROXIES: At &l meetings of Members, each Member may vots in person or by proxy. Al
proxies shall be in writing and filed with the Stcretary, Bvery proxy shall be effective for a marimuwm
period of one hundred efghty {180} days (unless granted to a Motigagee or lessas), shall be revocable znd
shall automatically céase upon conveyance by the Mermber of his Unit.

Seerion 7, MAJORITY OF UNIT OWNERS: As used in these By-Laws the term "mafority of Unit
Owners® shali mean those Unit Owners having mors than fifty percent (50%%) of the tota! authorized
vates of 2lf Unit Ownets prasent in person or by proxy and voting at any mesting of the Unit Ovmers,

Sectior 8, QRDER OF BUSINESS: The order of business at all meetings of the Unit Owners shall be as
follows:

(» Roit call,

() Proof of notice of meellug or waiver of wotice.
{c) Reading of minutes of preceding mesting.

(&) Report of officers,

(e} Report of committess,

(O Election of Directors (when applicable).

{#) Unfinished business.

() New business.

Section 9, PARIIAMENTARY PHOCEDURE: Except where Inconsistent with these By-Laws, meetings of
the Association shall be conducted in accordance with the latest revised edition of "Roberts Rules of
Oraay®.

Section 10, DEVELOPER'S CONTROL: Except as provided in ARTICLE IV, Section 1, below
Developsr, or 3 person or persons guthorized by it may appoint and remove the officass of the
Assaciation, and excrcise powers and tosponsibilities of the Assoclation; provided, however, that such
conirol shal cease teven (7) years from the date that the first coadominiwmn unit is conveyed by the
Dexlxrant to any person other than the Declarant, or thirty (30) days after the conveyance of Seventy-five
percent (75%) of the Common Element interest to puschasérs, whichever time oocurs first,

Sectlon 11, RIGHTS OF DEVELOPER FRIOR TO TRANSFER: As long as the Devsloper shall own any
Unit except for a Unit which Daveloper is using as 8 residence, Developet may use the Common Efements
and faciliiies and amy yrsold Uaits on such condominium proparty a8 may facilivate the compietion and
sale of all Units contemplated heéreon, including, but 1o Hmited to, In connection sherawith, maintaining a
safes office, maintaining » model unit, shewing of property and arecting and meintaiaing sigos on the
Canimon Area,

ARTICLE IV

BOARD QF DIRECTORS
SELECTION - TERM OF QFFICE

Section 1. NUMBER AND S8ELECTIQN: The affairs of this Assocfation shall be managed by & Board of
three (3) Diractors, at least two (2) of whom shall be 2 member of the Assotiation, except that the inital
Directors need not be membens of the Association. Such Board shall be elzcted as follows:

() Prlor 1 the conveyance of twenty-five (25%) percent of the undivided interest in the General
Common Elements, as defined in the Declaration, by Declarant to purchasess, a special meeting of
the Unit Gwners shall be called, at which time one (1) member of the injtal Board of Directors,
or his snecessor, as designated by the Declarant, bot not having previously tendered his
resignation, and the Unit Owners, other than Declarant, shall elect one (1) new members of the
Board of Directors.

(b) Subsequent 10 the special meeting called In accordance with paragraph (a) above bot prios to
the cotiveysnee of fifty (50%) percent of the undivided interest in the General Common Blements
by Declarant to purchasess, a special meeting of the Unit Qemers shall be called, at which time

one (1) member of the initlal Board of Directors, or hils suncessor, a3 designated by the Declarant,
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ghall tender his resignation, and the Unit Owners, other then Declarant, shall elect such sumber
of new members of the Board of Directors shall consist of three {3} persons, including sush naw
members as may have been elected pursuant (o paragraph {a) above.

{¢) Notwithstanding parageaphs () and (b) sbove, thicty (30) days after the conveyance of
seventy-five (75%) percent of the undivided interests in the General Common Elements by
Declarant to purchasers a special meeting of the Unit Owners shall be cailed at which tims all
members of the initial Board of Directors, or thelr suceessors, as designated by Declarant, but not
having previously tendered their resignations in zcoordance with paragraphs (a) and (b) sbove,
shall tender thelr resignations, and the Unit Owners shall elect such numbes of new mambers of
the Board of Dlrectors as shall be aecessary so that the Board of Directors shall conslst of theee
{3) persons, inciuding such new membars as may have been elected prmsuant to paragraphs (a) and
{(b) above,

Section 2. INITIAL DIRECTORS: Motwithstanding any pravision sct forth in these By-Laws ta the
contrary, the Declasant” shall designate thé inftial Board of Directors, nons of which must be Unit
Ownets, consisting of thres (3) parsons who shall have all of the rights snd powers reserved to the Board
of direciors unnder these By-Laws. Such members of the Boatd of Directors, or successors (0 any of them
se designated by Declarant, shall continue to serve until thele successors are elecied as set forth hereln.
The names ghd addresses of the initia) Directors are:

ROBERTA ALLIE
JOSEPH ELDREDGE
JEFFREY ALLEN GARDNER

Section 3, ELECTION AND TERM OF OFFICE: At the time of election of the full Board, the term of
office of ihe first elected member of the Board of Directors shall be fixed at thiee (3) yeats, the term of
ofiice of the second elected Member of the Board of Directors shall be fixed &t two (2) years, and the term
of offica of the last elected Member of the Board of Directors shall be fixed at one (1) year. If thers is
apy conflict in determining the fcrms of office, the decision of the init{al Directors shall control At the
&xplration of the infilal ferm of office of each respective member of the Board of Directors, his successor
shall be elected 10 serve for & term of three (3) years. Except in the event of death, resignation or
removal, sach Director shall hold office until his successor had been elerted by the Unit Owmers,

Bection 4. REMOVAL: Any director may ba removed rom the Board, with or withaut cause, by a
majority vote of the Members of the Association, of by a majority vote of the other Directors. In the
event of death, zesignation or removal of a Director, his successor shall be selected by remzining Membens
of the Board and shali serva for the unexpired term of his predecessor.

Section . COMPENSATYION: No Director shall recefve compensation for any service be may render to
the Association as such. However, any Director may be relmbursed for his actual expenses incwrred in the
performance of his duties,

Section 6. ACTION TAKEN WITHOUT A MEETING: The Directors shall have the right to take any
setion in the absence of 8 mesting which they couid take at & meeting by obtaining the wrivten approval of
the Directors. Any action 5¢ approved skalt have the same effect as though taken at & meeting of the
Directors.

ARTICLE ¥V
MREETING OF DIRECTORS

Section 1. REGULAR MEETING: Regular meztings of the Boaed of Directors shatl be hetd periodically
without notice, at such place and hour as may be fixed from time to time by resolution of the Board,
Should said meedng fall or a legal holldzy, then that meeting shall be held at the samo time on the next
dsy which is not a legal holfday,

Saction 2, 8PECIAL MEETING: Special meetings of the Board of Directoss shall be held when called by
the President of the Astociation, or by ane-third of the Directors, after not less than twenty-four (24)
honys' notice ta ¢ach Director,

Section 3, QUORUN: A mejority of the Directors shall constitute a quorum for the transaciion of
business, Every act or decisfon done of inade by a misjority of the Directors present at a duly held
meeting at which a quorum Is present shall be regarded as the act of the Board,

Section 4. WAIVER OF NOTICE: Any member of the Board of Dlrectors may, st any time, waive notice
of any meeting of the Board of Dircctors in writing, and such walver shall be deemned equivalem to the
giving of siach notics, Attendance by & Member of the Board 61 Ditectors at any meating of the Board
shall constitute & waiver of notics by him of the time and piace thereof. if all the Members of 1he Board of




SEP-14-2003 1628 CTET FAMILY 414 795 IS8 P.E5/0F

Directors are present at any meeting of the Board, no notice shall bs required and ray busioess may be
transacted at such mekiing.

ARTICLE VI
POWER.AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. POWERS. In addition to their other authorivy, the Directors shall have power to:
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Adopt budgets for revenues, expenditures and reserves and levy and collect pssessments
for comumon expenses from Unlt Owners;

Employ and dismiss employees and agents:

Adopt and publisk rules and regulations governing the uze of the Comron eleicents snd
facliitiss, and the personal conduct of the members 3nd thelr guests thereon, and 10
establish penalties for the infraction thereoh

Bxercise for the Assoclation all powers, duties and authority vested jh or delegated to this
association and not reserved 1o the Metubership by other provisions of these By-Laus or
the Declaration;

EBoipioy & manuger, and independent ¢comtractor, ot such other employees as they deem
aecessary, and to preserite thelr duties;

Forecloss the lien agains: propery for which sssessatents are not paid within thirty (30)
days after due date of 1o being an actlon at faw against the Owner personaliy obligated 1o
pay the same;

Adopt and amend rules and regulations covering the detals of ths operation and use of
the property;

Open. bank accounts on behalf of the propetiy and 1o designate the signatories requirad
therefor;

Purchass, Jease or otherwise acquire in the name of the Board of Directors; or its
designee, corporate or otherwise, on behalf of all Unit Cwners, Units offored for salos or
lease or surrendered by the Owners to tha Board of Directors;

Purchase Unils at foreclosure or other judicial sales in the nume of the Board of
Diregtors, or its designes, corporate ot otharwise, on behalf of all unit Owners;

Sell, lease, mortgage, vote the voles appurienant 10 (dther than for the election of
Meubers of the Board of Directors), of othenvise dealing with Unijts acquired by'and to
sublease Unlts leased by the Board of Directors or its designee, corporate or otherwise, on
bohalf of alt Unit Owners;

Organize corporations 1o act as designess of the Boatd of Directors in acqairing title to or
leasing of Units on behalf of all Unit Owaers.

Grant licenses for vending machines aad Jaundry machines,

Section 3. DUTIES: It thall bo the duty of the Board of Direttors 1

®)

®

(e}

Causs o b kept a complete record of all ity acts and corporate affsirs and to present a
statement thereof to the Members 4t the Annual Meeting of the Members, or at any
special meating when guch statement is requested in writing by three-fourths (3/4) of the
Members who aze entitled to voie;,

Supervise all officers, agents and employees of this Associntion, and to see thas their
dutivg ace pioperly performed;

As provided in the Declaration, to:

{1) Fix the arount of the annual assessment against each Unit at feast (30) days
In advance of each annusi assessment period;

(%) Send written notice of each assessment to every Owner subject thereto at
least ten (10) days In advance of each annval assessment period.
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@) 18516, upon dentand by any person, & certificate sotting forth whether or not any
assessment bas been paid, A reasonable charge may be wade by te Board for the
issuance of these certificates, If a certifivate states an asseasment has been paid, such
cettificate shall be conclusive evidence of such payment;

() Procure and maintain adequate Hability and hazard and other {nsurance ox propenty
owned by the Assoclation;

(] Cause sii officers, members of Board and employess having fiscal responsibilittes 1o be
honced, as it may deem apprapriale;

® Causs the Comnon Elemeants 10 be maintained;

) Charge, n hs dlscretion, reasonable fees for the uss of any recreations! fucllity which may
be eonstrncted upon the Common elemenis;

() Susperd the voiing rights of an Ownat upon the recording of a statesnent of rondomlalum
lien on that Gwaer's Unit. Such suspension of voting tights shall continue untif the
amount necessary to release the lien has been paid in foll.

()] Grant easements through o over Common Elements;

& Grant o withhold approval of any action by a Unft Owner or ather person which would
change the extérior appearenca of a Unit or any other portion of the condominfum;

)] Make contracts and incur labiiities fa connection with the openation of the condominium;

{(m) Maintain a current roster of names and addresses of Unit Owners to which ali notices
shall be seny;

) Deny the right to Vote ar an Association meeting to @ Unit Owner who shall not have
furnishad 1o the Assgclation the Unit Owner'’s vame and corrent mailing address,

ARTICLE ¥II

QURICERS AND THIEIR DUTIES

Sestion 1. ENUMERATION OF OFFICES: The offices of this Association shatl b2 a President, Viee.
President, and Secretary who shall at al} times be imembers of the Board of Directors, and a Treasurer, and
such other officers 5 the Board may from tme to time by resolution creats,

Section 2. ELECTION OF OFFICERS: The election of officers shalf take place at the firsl meeting of the
Board of Directors following each antiual meeting of the members,

S=ction 3. TERM: Each officer of this Association shall be elected annually by the Board and each shall
hold office until a successor is elected, unloss he shall sooner resign, or i3l be removed, or othenvise
disqualified to serve,

Beeilon 4. SBPECIAL APPOINTMENTS; The Board may élsct such other officers as the affairs of 1he
Associniion msy reguire, each of whom shall held office for such period, heve such awskosity; and peiform
such duties as the Board may, from {ime 0 time, determuine,

Section 8. RESIGNATION AND REMOVALs Any officer may be removed from office, wilh ¢r without
cauge, by the board, Ary officer may zesign at any lime, by giving written notice to the Boarg, the
Presldent or the Secretary, Such resignation shall take effect on the date of reselpt of such notice or at
any later tima specified therein, and unless otherwise specitied therein, the sscepiance of such resignation
shall cot bs necessary to make it effeciive.

Section & VACANCIES: A vacancy in any office may be filled by appointment by the Boasd. The officer
appolnted to such vacancy shalf serve for ths remaindes of the term of the officer e replaces,

Sectlon 7. MULTIPLE OFFICESt The offices of Vic: President aud Secretsry, Vice President and
Treasurer, Secretary and Treasurer may be held by the same petson, No person shall simultansously hold
mm: than une of-any of the other offices except In the case of spectal offices created punuant 1 Section 4
of this Article,




SEP-14-2000 1@:29 CTRT FAMILY 414 796 3808 P79

Bection 8, DUTIES: The duties of the officers shall be a3 follaws:

(8) Prestdent, The President shall presids at all meetings of the Board of Directogs; shall
see that ordess and resolutions of the Board are carried out; shall sign all leases,
mortgages, deeds and other written Instruments and shall co-sign ail checks if required 10
do so by tesolutinn of the Board of Direcion;

(®) Vice-President, The Vice-President shall sct in the place and stead of the President
it the event of his absence, {nubflity or refusat to act, and shail sxercise and discharge
such other duties &s may be required of hine by the Board;

{¢) Secretaty. The Secretary sholl record. the votes and keep tho minutes of ail meetings
and proceedings of the Board and of the members aud present the minutes of the prior
mesting ané have all minutes avallable at all mestings; serve notice of meetings of the
Board and of the members; keep appropriate curtent records showing the members of the
Association togather with thelr addresses, and shall perform such other dutics as required

by the Board;

(d) Traasuter. The Treasurer or designate shail receive and deposit in the sppropriate
bank accounts alt monies of the Association and shall disburse such fands as directed by
resolution of the Board of Directors; shall sign all cheeks and promissory notes of the
Associatlon; keep proper books of account; cause an annual audit of the Assocletion
books 1o bs made by a public rocouat at the completion of each fiscal yaar; and shall
prepare an anaval budget and a statement of income &nd expenditures 10 be presented 10
the membarship at {ts regular mesting, and deliver a copy of each to the members.

ARTICLE VIiX

COMMITTEES

The Associstion may appoint an Architeciural Control Committes, as provided in the Declaration. In
addition, the Board of Dlrectors may appoint other commitiees as deemed apprapriate in carrying out its

purpose,
ARTICLE IX

HBOOKS AND RECORDS

The books, records and papers of the Association shall at all times, during reasonable
business hours, b8 subject to inspection by any member or any morigages. ‘The Declararion, Arildes and
the By-Laws a3 well a5 annuat reports of the Assacfation shall be available for inspection by any member
ot ahy morigages at the principal oifice of the Associsiion, where coples may be purchased at a
reasonable cost.

ARTICLE X
ASSESSMENTS

As more folly provided In the Declaration, each member is obligated to pay to the Association anoual and
speclal assesspents which are secured by a continuing lien upon the property against which the sssessment
is made. Any assessments, or installments thereof, which aré not paid when due shall be detinquent. If
tite assessment iz not paid within ten (10) days after the doe date, the assessiment shall baar interest from
the date of delinquency at 8 rate of interest which {s two percent higher thau the rate prescribed by the
Wisconsin Statuies ta be collected npon execution upon judgnients, (In Ifeu of charging such interest the
Board may, from time (o iime, {ix a reasonable late fee, not to exceed oné month’s interest, for each
motith or fraction thereof that such assessmont s delinguent), and the Association may bring an action at
law against the Owner pessonally obligated ta pay ths same or forecloss 1hs fen apainst the property, and
interest, costs and seasonable attorneys’ fees of any such action shall be added to the amount of such
assesament. Mo Crwoer may waive or otherwise escape lisbility for the rssessments provided for therein by
nonuse of the Common Elements or sbandonment of his Unit. A suit to recover a money judgeent {or
unpaid assessments hereunder msy be maintainable without foreclosing or waiving the Uen securing the
samte, If any {nstalimeant of any assessment becomes delinquent, the privilege of paying such assessroent in
instaliments shall be terminated. If such delinquent ins1allstent be of an annual assessment, the entire
annual assessmeny for the remainder of the fiscal year shall be considered at once, without further notice,
due and payable and shall be consldered delinquent. If the delinquent instaliment be of & special
esszssment, the entire special assessment, shall be considerad ar oncs, without further nouice, due und
payable and shall be considered delinquent,
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ARTICLE XI
ABATEMENT AND ENJOINING OF YIOLATIONS

The violation of any rule or regulation adopted by the Board of Directors, or the breach
of any By-Law contained herein, or the bresch of any provision of the Declaration, shali give the Board of
Diirectors the right, in addition 1o any other rights set forth in these By-Laws: {a) 1o enter the Unit in
which or as to which such violation or breach exists and to summarlly abaté and remove, a1 the expsnse Of
the defaulting Unit Owmet, any structure, thing or condftion that may exist thereln contsary to the intent
and meaning of the provisfons hereof, and the Board of Directors shall not thereby be deemed zullty In
amy manuer of the trespass; o (b) 10 enjoin, abate or remedy such thing or condition by appropHate {egal
procendinge.

ARTICLE XIT

SALE.AND LEASE OF UNIIS

Section 1. SALES AND LEASES; No Unit Gwner may sell or fease his Unil or any interest therein
axcept by complying with the provisions of this section. A Unit Owner’s sale of his Unit skall include the
sale oft (8) the undivided interest in the Common Eleménts and facilities appurtenant thereto; (b} the
{ntarest of such Unit Owner in any Units theretofore acquired by the Board of Directors, o1 it5 designes,
on behaif of all Unit Crwiners, or the proceeds of the sale or Jease thereof, if any; aad () the interest of
such Unle Owner jn any other assets of the Propetty, hetelnafier collectively calied the "appurienant
interests®, .

Section 2, LEASE: Any lease shall be consistent with these By-Laws and shall provide that it may not be
modlfed, amended, extended or assigned, without the prior cotiseat in writing of the Board of Direstors
that the tenant shall not sublet the demised premises, of any part thereof, without the prior consent in
writing of the Board of Directors, end that the Hoard of Directors shall have the powes to terminate such
lease and to bring sutomary proceedings to svict the tenant in the name <f the landlord thereunder, in the
event of defauil by the tenant In the pesformance of the terms and conditians of such lease. Except as
hereinbefore set forth, the form of 3ny lease of a Unit shall be the then current form of apariment lease
recommended by the Wisconsin Real Eslatc Boand, with such modifications as shail from time to time be
required by the Bogrd of Directors ur be approved in writing by the Boad of Directors,

Section 3. APPROVAL OF PURCHASE;: The Board of Directors may not purchase 2 Unit without first
obtaining the approval of the majority of Unit Owners present in person or by proxie, at a special meting
called for that purpose.

Sectlon 4. FINANCING OF FURCHASE OF UNITS BY BOARD OF DIRECTORS: Acquisision, of Units
by the Board of Directors, or {ts designes, on behalf of all Unit Owners, may be made from the working
capital and common charges In the hands of the Board of Directors, or i€ such fands are insufficlent the
Board of Directors may levy an 2ssessment zgainst 2ack Unit Owner In proportion 1o his ownership in the
Common Hlemenis and facilities, as a comnton charge, which assessment shsll be enforceable in the same
menner at provided hersln, Aliernatively, the Board of Directoss may bortow money to financs the
acquisition of such Unit; pravided, howsver, that no finaneibg may b secured by 8n encumbdiancs or
hypothecation of any property other than the Unit to be acquired by the Board of Directots.

Section 5. WAIVER OF RIGHT OF PARTITION WITH RESPECT TO UNITS ACQUIREN BY BOARD
OF DIRECTORS: In the event that & Unlt shall be acquired by the Board of Directors or {15 designee on
behalf of all Unit Owners a5 tenants-fa-common all such Unit Owners skall be desmed to bave waived all
rights of partitior with respect to such Unit,

Section 6. PAYMENT OF ASSESSMENTS: No Unit Owner shall be permitted to cohvey, mtorigags,
pledge, hypothecats, soil or legse his Unit uniess and until he shait have paid 1n full to the Boaxd of
Directors all unpaid comman eharges theretofore agessed by the Board of Direstors against his Unic and
unii be shall have satisfied all unpaid Mens against such Unit, except permitted morigagss.

Section 70 NOTIFICATION OF CONVEYANCE: Within five (5) days afier a sale, ftansfer qr conveyance
(by land contract, mortgags or otherwise) of any Jegal or equitable interest fn a Unit, the purchaser or
mertgages shall deliver notice to he Assoclation stating: {a) the date of 1he conveyaice; (b) the Uni; (c)
the purchaser’s or motigages’s name and rasiling addrecs; and (d) the name and address of the Designee of
such purchaser, if any; and (¢) any other information as may be requited under the Condominium
Documents or a3 nay be reasonably fequested by the Boatd,
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ARTICLE XH!

SONELICTS
Theso By-Laws are set forsh to comply with the requiremeats of the Wisconsta Unit Ovmership Azt In
case thexe is any conflict between the provisions of 1hese By-Laws, the Act, the Declasation, the Plat or
the Articles, the folfowing shall appin

(a) The provisions of the Act control avar the provisions of the Declaration, the Plat, the
By:-Laws and the Ariicles;

() The provisions of the Declaration control over the pravisions of the Plat, the By-Laws
and the Acticles;

() The provisions of 1he Plat control over the provisions of the By-Laws and the
Articles;

(d) The provisions of the Ariicles control over the provisions of the By-Laws.
ARTICLE XTIV

AMENDMBNTS

These By.Laws msy be amended by affirmative vote of the Unit Owniers having sixty-geven
percent (67%) or more of the votes at 4 regular or special meeting of the Members,

ARTICLE XV
FISCAL YEAR
Ths fiscal year of the corporation shall be the annual periods beginning January ist and
ending December 31st, or such other fiscal year as the Board of Directors may, from time to time,
designsie.
ARTICLE X¥[
CORPORATE SEAL

The Association shalf not have & seal; and where a seal is required, there shail be 2 notation thereon to
the effect that the Asscoiation has no seal.

IN WITNESS WHEREOF, the PRESIDENT of TOWNHOMES OF RIVER PLACE,

INC,, have hereunto zet his hand this £33y of '3‘¢=:; , 1997,

BY:
ALLEN G NER

TV, P.G3




