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City Green Condominium Owners Association, Inc. 
 

RESOLUTION FOR CAPITAL CONTRIBUTION FEE 
 

 
 
 WHEREAS, the Board of Directors of the City Green Condominium Owners Association, Inc. 
has the power to adopt a rule to impose uniformly enforced charges for Association-provided 
services related to transfer of units, pursuant to Article 6, Section 6.6 of the Bylaws. 
 
 WHEREAS, it is the fiduciary duty of the Board of Directors to Preserve, Protect and Enhance 
the common areas of the property. 
 
 WHEREAS, it is the intent of the Board of Directors to maintain the long-term health of the 
Association by adequately funding the Association’s reserve funds. 
 
 BET IT THEREFORE RESOLVED, that “an amount equivalent to two (2) months of monthly 
assessments is due and payable at the time of transfer of ownership of any unit to be payable by 
the purchaser.  This transfer of ownership fee shall be deposited in the reserve fund for 
contingencies and appropriate replacement reserves associated with the common elements.  The 
transfer of ownership fee shall be in addition to any assessment attributable to the unit and shall 
not be credited to any outstanding assessments or future assessments payable by the owner of the 
unit.”  
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