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7KLV�([HFXWLYH�6XPPDU\�ZDV�SUHSDUHG�RU�UHYLVHG�RQ �LQVHUW�GDWH��

7KLV� ([HFXWLYH� 6XPPDU\� KLJKOLJKWV� VRPH� RI� WKH� LQIRUPDWLRQ� SURVSHFWLYH� SXUFKDVHUV� DUH�PRVW� LQWHUHVWHG� LQ
OHDUQLQJ�� DV� ZHOO� DV� VRPH� RI� WKH� LQIRUPDWLRQ� WKH\� VKRXOG� FRQVLGHU� ZKHQ� FRQWHPSODWLQJ� WKH� SXUFKDVH� RI� D
UHVLGHQWLDO� FRQGRPLQLXP�XQLW�� 7KH� IROORZLQJ� VHFWLRQV� HLWKHU� EULHIO\� VXPPDUL]H� SHUWLQHQW� LQIRUPDWLRQ� RU� GLUHFW
SURVSHFWLYH�EX\HUV�WR�VSHFLILF�GRFXPHQWV��VHFWLRQV�DQG�RU�SDJHV�RI�WKH�FRQGRPLQLXP�PDWHULDOV�WKDW�GLVFXVV�D
WRSLF�LQ�GHWDLO��$�VHFWLRQ�LGHQWLILHG�ZLWK�DQ LFRQ�PD\�UHIHU�D�SURVSHFWLYH�SXUFKDVHU�WR�VSHFLILF�SDJH�QXPEHUV
RU�VHFWLRQV�RI�WKH�FRQGRPLQLXP�PDWHULDOV�IRU�PRUH�LQIRUPDWLRQ�DERXW�D�WRSLF�

7KLV� VXPPDU\� LV� QRW� LQWHQGHG� WR� UHSODFH� WKH� SURVSHFWLYH� SXUFKDVHU
V� UHYLHZ� RI� WKH� FRQGRPLQLXP
GHFODUDWLRQ�� E\ODZV� DQG� RWKHU� FRQGRPLQLXP� GLVFORVXUH� PDWHULDOV� QRU� LV� LW� D� VXEVWLWXWH� IRU� D
SURIHVVLRQDO�UHYLHZ�RI�WKH�FRQGRPLQLXP�GRFXPHQWV�RU�OHJDO�DGYLFH�

�� &RQGRPLQLXP�$VVRFLDWLRQ�0DQDJHPHQW�DQG�*RYHUQDQFH
&RQGRPLQLXP�DVVRFLDWLRQ�QDPH
$VVRFLDWLRQ�DGGUHVV
7KH�DVVRFLDWLRQ�LV�PDQDJHG�

%\�WKH�8QLW�2ZQHUV��VHOI�PDQDJHG�
%\�D�PDQDJHPHQW�DJHQW�RU�FRPSDQ\
%\�WKH�GHFODUDQW��GHYHORSHU��RU�WKH�GHFODUDQW
V�PDQDJHPHQW�FRPSDQ\

3HUVRQ�V��WR�EH�FRQWDFWHG�IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH�FRQGRPLQLXP

$GGUHVV��SKRQH�QXPEHU��DQG�RWKHU�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�FRQWDFW�SHUVRQ

)RU�FRQGRPLQLXP�GRFXPHQW� UHIHUHQFHV� UHJDUGLQJ�DVVRFLDWLRQ�JRYHUQDQFH�DQG�D�FRQGRPLQLXP�FRQWDFW
SHUVRQ��VHH�

�� 3DUNLQJ
1XPEHU�RI�SDUNLQJ�VSDFHV�DVVLJQHG�WR�HDFK�8QLW� 1XPEHU�2XWVLGH ,QVLGH

&RPPRQ�(OHPHQW /LPLWHG�&RPPRQ�(OHPHQW ,QFOXGHG�DV�SDUW�RI�WKH�8QLW
6HSDUDWH�1RQ�YRWLQJ�8QLWV 'HSHQGV�RQ�,QGLYLGXDO�7UDQVDFWLRQ��>FKHFN�DOO�WKDW�DSSO\@

3DUNLQJ�IHHV��LQFOXGH�VHSDUDWH�PDLQWHQDQFH�FKDUJHV��LI�DQ\� 1R <HV��� SHU
2WKHU��specify��
3DUNLQJ�DVVLJQPHQWV�UHVHUYHG�RU�GHVLJQDWHG�RQ�WKH�SODW�RU�LQ�WKH�FRQGRPLQLXP�GRFXPHQWV�

1R <HV����:KHUH"
3DUNLQJ�VSDFHV�DVVLJQHG�WR�D�XQLW�E\�D�VHSDUDWH�GHHG� 1R <HV
$ELOLW\�WR�WUDQVIHU�SDUNLQJ�VSDFHV�EHWZHHQ�8QLW�2ZQHUV� 1R <HV
'HVFULEH�SDUNLQJ�DYDLODEOH�IRU�YLVLWRUV

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�WR�SDUNLQJ��VHH

�� 3HWV
$UH�SHWV�DOORZHG" 1R <HV����GHVFULEH�WKH�NLQGV�RI�SHWV�DOORZHG�

�

'HVFULEH�DQ\�RWKHU�SDUNLQJ�UHVWULFWLRQV
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3HW�UXOHV�DQG�UHVWULFWLRQV�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�SHW�UXOHV��VHH

�� 8QLW�5HQWDOV
0D\�8QLW�2ZQHUV� UHQW� RXW� WKHLU� FRQGRPLQLXP� XQLWV" 1R <HV� ��� GHVFULEH� WKH� OLPLWDWLRQV� DQG
UHVWULFWLRQV�RQ�XQLW�UHQWDOV�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�XQLW�UHQWDOV��VHH

�� 6SHFLDO�&RQGRPLQLXP�$PHQLWLHV�RU�)HDWXUHV

�GHVFULEH�DQ\�VSHFLDO�DPHQLWLHV�DQG�IHDWXUHV�
$UH� 8QLW� 2ZQHUV� REOLJDWHG� WR� MRLQ� RU� PDNH� DGGLWLRQDO� SD\PHQWV� IRU� DQ\� DPHQLW\� DVVRFLDWHG� ZLWK� WKH
FRQGRPLQLXP��VXFK�DV�DQ�DWKOHWLF�FOXE�RU�JROI�FRXUVH" 1R <HV����FRVW�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�VSHFLDO�DPHQLWLHV��VHH

�� 8QLW�0DLQWHQDQFH�DQG�5HSDLU�5HVSRQVLELOLWLHV
$�8QLW�2ZQHU
V�UHVSRQVLELOLWLHV�IRU�XQLW�PDLQWHQDQFH�DQG�UHSDLU�LQFOXGH�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�XQLW�PDLQWHQDQFH�DQG�UHSDLU�UHVSRQVLELOLWLHV��VHH

�� &RPPRQ�(OHPHQW�DQG�/LPLWHG�&RPPRQ�(OHPHQW�0DLQWHQDQFH��5HSDLU�DQG�5HSODFHPHQW
3HUVRQ�V��UHVSRQVLEOH�IRU�FRPPRQ�HOHPHQW�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW�

5HSDLU�DQG�UHSODFHPHQW�RI�WKH�FRPPRQ�HOHPHQWV�LV�SDLG�IRU�E\�
8QLW�2ZQHU�DVVHVVPHQWV
5HVHUYH�IXQGV
%RWK
2WKHU��specify��

3HUVRQ�V��UHVSRQVLEOH�IRU�OLPLWHG�FRPPRQ�HOHPHQW�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW�

5HSDLU�DQG�UHSODFHPHQW�RI�WKH�OLPLWHG�FRPPRQ�HOHPHQWV�LV�SDLG�IRU�E\�
8QLW�2ZQHU�DVVHVVPHQWV
5HVHUYH�IXQGV
%RWK
2WKHU��specify��

)RU� FRQGRPLQLXP� GRFXPHQW� UHIHUHQFHV� UHJDUGLQJ� FRPPRQ� HOHPHQW� DQG� OLPLWHG� FRPPRQ� HOHPHQW
PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW��VHH

�� 5HVHUYH�)XQGV
'RHV�WKH�FRQGRPLQLXP�DVVRFLDWLRQ�PDLQWDLQ�UHVHUYH�IXQGV�IRU�WKH�UHSDLU�DQG�UHSODFHPHQW�RI�WKH�FRPPRQ
HOHPHQWV" 1R <HV
'RHV�WKH�DVVRFLDWLRQ�KDYH�D�6WDWXWRU\�5HVHUYH�$FFRXQW
"

�
1R <HV
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7RWDO�FRQGRPLQLXP�UHVHUYH�IXQGV�EDODQFH�LV��

�� )HHV�RQ�1HZ�8QLWV
$UH� WKHUH� SURYLVLRQV� H[FXVLQJ� WKH� GHFODUDQW� �GHYHORSHU�� IURP� SD\LQJ� DVVHVVPHQWV� RU� PRGLI\LQJ� WKH
GHFODUDQW
V�REOLJDWLRQ�WR�SD\�DVVHVVPHQWV�IRU�WKH�XQLWV�VWLOO�RZQHG�E\�WKH�GHFODUDQW�GXULQJ�WKH�SHULRG�RI
GHFODUDQW�FRQWURO"

1RWH��7KLV�DPRXQW�LV�FXUUHQW�DV�RI�WKH�GDWH�WKLV�([HFXWLYH�6XPPDU\�ZDV�SUHSDUHG�RU�UHYLVHG�
)RU� FRQGRPLQLXP� GRFXPHQW� UHIHUHQFHV� UHJDUGLQJ� WKLV� FRQGRPLQLXP
V� UHVHUYH� IXQGV� IRU� UHSDLUV� DQG
UHSODFHPHQWV��VHH


1RWH��$��6WDWXWRU\�5HVHUYH�$FFRXQW��LV�DQ�DFFRXQW�HVWDEOLVKHG�XQGHU�:LV��6WDW������������WR�EH�XVHG�IRU�WKH�UHSDLU�DQG�UHSODFHPHQW�RI�WKH
FRPPRQ�HOHPHQWV�LQ�D�UHVLGHQWLDO�FRQGRPLQLXP��RSWLRQDO�IRU�D�VPDOO�FRQGRPLQLXP�ZLWK�XS�WR����UHVLGHQWLDO�XQLWV�RU�D�PL[HG�XVH�FRQGRPLQLXP
ZLWK�UHVLGHQWLDO�DQG�QRQ�UHVLGHQWLDO�XQLWV���,Q�D�QHZ�FRQGRPLQLXP��WKH�GHYHORSHU�LQLWLDOO\�GHFLGHV�ZKHWKHU�WR�KDYH�D�VWDWXWRU\�UHVHUYH�DFFRXQW�
EXW�DIWHU�WKH�GHFODUDQW�FRQWURO�SHULRG�KDV�HQGV��WKH�DVVRFLDWLRQ�PD\�RSW�LQ�RU�RSW�RXW�RI�D�VWDWXWRU\�UHVHUYH�DFFRXQW�ZLWK�WKH�ZULWWHQ�FRQVHQW�RI�D
PDMRULW\�RI�WKH�XQLW�YRWHV��$�FRQGRPLQLXP�PD\�KDYH�RWKHU�UHVHUYH�DFFRXQWV�WKDW�DUH�QRW�VWDWXWRU\�UHVHUYH�DFFRXQWV�

1RW�DSSOLFDEOH��QR�GHYHORSHU�RZQHG�XQLWV�RU�GHFODUDQW�FRQWURO�KDV�HQGHG�
1R
<HV����GHVFULEH�LQ�ZKDW�ZD\�

'HVFULEH�RWKHU�SURYLVLRQV� LQ�WKH�GHFODUDWLRQ��E\ODZV��RU�EXGJHW�DGGUHVVLQJ�WKH�OHY\LQJ�DQG�SD\PHQW�RI
DVVHVVPHQWV�RQ�XQLWV�GXULQJ�WKH�SHULRG�RI�GHFODUDQW�FRQWURO�

)RU� FRQGRPLQLXP�GRFXPHQW� UHIHUHQFHV� WR� FRQGRPLQLXP� IHHV� GXULQJ� WKH� GHFODUDQW� FRQWURO� SHULRG�� VHH

��� ([SDQVLRQ�3ODQV
+DV�WKH�'HFODUDQW��GHYHORSHU��UHVHUYHG�WKH�ULJKW�WR�H[SDQG�WKLV�FRQGRPLQLXP�LQ�WKH�IXWXUH"

1R <HV����QXPEHU�RI�DGGLWLRQDO�XQLWV�WKDW�PD\�EH�DGGHG�WKURXJK�WKH�H[SDQVLRQ� XQLWV
([SDQVLRQ�SHULRG�HQGV�
&RQGRPLQLXP�PDQDJHPHQW�GXULQJ�WKH�H[SDQVLRQ�SHULRG�LV�E\�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�FRQGRPLQLXP�H[SDQVLRQ�SODQV��VHH

��� 8QLW�$OWHUDWLRQ�DQG�/LPLWHG�&RPPRQ�(OHPHQW�(QFORVXUH
8QLW�2ZQHU�PD\�DOWHU�D�XQLW�RU�HQFORVH�OLPLWHG�FRPPRQ�HOHPHQWV 1R <HV
'HVFULEH�WKH�UXOHV��UHVWULFWLRQV�DQG�SURFHGXUHV�IRU�DOWHULQJ�D�XQLW�

'HVFULEH�WKH�UXOHV��UHVWULFWLRQV�DQG�SURFHGXUHV�IRU�HQFORVLQJ�OLPLWHG�FRPPRQ�HOHPHQWV�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�WR�XQLW�DOWHUDWLRQV�DQG�OLPLWHG�FRPPRQ�HOHPHQW�HQFORVXUHV��VHH

��� )LUVW�5LJKW�RI�3XUFKDVH
7KH�FRQGRPLQLXP�DVVRFLDWLRQ�KDV�D�ULJKW�RI�ILUVW�SXUFKDVH��DOVR�VRPHWLPHV�UHIHUUHG�WR�DV�D�ULJKW�RI�ILUVW
UHIXVDO��ZKHQ�D�FRQGRPLQLXP�XQLW�LV�RIIHUHG�IRU�VDOH 1R <HV
)RU� FRQGRPLQLXP� GRFXPHQW� UHIHUHQFHV� WR� DQ\� ILUVW� ULJKW� RI� SXUFKDVH� KHOG� E\� WKH� FRQGRPLQLXP
DVVRFLDWLRQ��VHH

��� 7UDQVIHU�)HH
7KH�FRQGRPLQLXP�DVVRFLDWLRQ�FKDUJHV�D�IHH�LQ�FRQQHFWLRQ�ZLWK�WKH�WUDQVIHU�RI�RZQHUVKLS�RI�D�XQLW� 1R

<HV����DPRXQW�FKDUJHG���

�



)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�WR�IHHV�FKDUJHG�LQ�FRQQHFWLRQ�ZLWK�D�XQLW�RZQHUVKLS�WUDQVIHU��VHH

��� 3D\RII�6WDWHPHQW�)HH
&RQGRPLQLXP� DVVRFLDWLRQ� FKDUJHV� D� IHH� IRU� SURYLGLQJ� D� SD\RII� VWDWHPHQW� UHJDUGLQJ� XQSDLG� XQLW
DVVHVVPHQWV�DQG�FKDUJHV� 1R <HV����DPRXQW�FKDUJHG���
)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�WR�IHHV�FKDUJHG�IRU�SD\RII�VWDWHPHQWV�XQGHU�:LV��6WDW������������
VHH

��� 'LVFORVXUH�0DWHULDOV�)HH
&RQGRPLQLXP�DVVRFLDWLRQ�FKDUJHV�D�IHH�IRU�SURYLGLQJ�WKH�FRQGRPLQLXP�GLVFORVXUH�PDWHULDOV�D�XQLW�VHOOHU
PXVW�SURYLGH�WR�D�SURVSHFWLYH�XQLW�EX\HU� 1R <HV���DPRXQW�FKDUJHG���
)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�IHHV�FKDUJHG�IRU�SURYLGLQJ�WKH�FRQGRPLQLXP�GLVFORVXUH
PDWHULDOV��VHH

��� 2WKHU�UHVWULFWLRQV�RU�IHDWXUHV��RSWLRQDO��

��� $PHQGPHQWV
&RQGRPLQLXP�PDWHULDOV� FDQ�EH�DPHQGHG� LQ� D�ZD\� WKDW�PLJKW� FKDQJH� WKH� ULJKWV� DQG� UHVSRQVLELOLWLHV� RI�8QLW
2ZQHUV��:LVFRQVLQ� ODZ� DOORZV� WKH� 8QLW� 2ZQHUV� WR� DPHQG� WKH� FRQGRPLQLXP� GHFODUDWLRQ�� E\ODZV� DQG� RWKHU
FRQGRPLQLXP�GRFXPHQWV�LI�WKH�UHTXLUHG�YRWHV�DUH�REWDLQHG��6RPH�RI�WKHVH�FKDQJHV�PD\�DOWHU�D�8QLW�2ZQHU¶V
OHJDO� ULJKWV� DQG� UHVSRQVLELOLWLHV� ZLWK� UHJDUG� WR� WKH� FRQGRPLQLXP� XQLW�� LQFOXGLQJ� VRPH� RI� WKH� LQIRUPDWLRQ
LQFOXGHG�LQ�WKLV�([HFXWLYH�6XPPDU\��8QLW�2ZQHUV�DQG�SURVSHFWLYH�SXUFKDVHUV�VKRXOG�UHYLHZ�WKH�DPHQGPHQW
UHTXLUHPHQWV�LQ�WKH�GHFODUDWLRQ��E\ODZV��UXOHV�DQG�UHJXODWLRQV��RU�RWKHU�FRQGRPLQLXP�GRFXPHQWV�

)RU�FRQGRPLQLXP�GRFXPHQW�UHIHUHQFHV�UHJDUGLQJ�FRQGRPLQLXP�GRFXPHQW�DPHQGPHQW�SURFHGXUHV�DQG
UHTXLUHPHQWV��VHH

7KLV�([HFXWLYH�6XPPDU\�ZDV�SUHSDUHG�RQ�WKH�GDWH�VWDWHG�RQ�SDJH�RQH�E\
�SULQW�QDPH�DQG�WLWOH�RU�SRVLWLRQ��

,QVWUXFWLRQV� IRU� &RPSOHWLQJ� WKH� ([HFXWLYH� 6XPPDU\�� 7KH� ([HFXWLYH� 6XPPDU\� LV� RQH� RI� WKH� FRQGRPLQLXP
GLVFORVXUH� GRFXPHQWV� WKDW�PXVW� EH� IXUQLVKHG� WR� D� SURVSHFWLYH� SXUFKDVHU� RI� D� UHVLGHQWLDO� FRQGRPLQLXP� XQLW�� 7KH
([HFXWLYH� 6XPPDU\� DGGUHVVHV� WKH� WRSLFV� VHW� IRUWK� LQ� :LV�� 6WDW�� �� ����������K�� LQ� FOHDU�� SODLQ� ODQJXDJH� RU� E\
LQGLFDWLQJ�WKH�ORFDWLRQ�ZLWKLQ�WKH�GLVFORVXUH�PDWHULDOV�ZKHUH�WKH�LQIRUPDWLRQ�PD\�EH�IRXQG��7KH�([HFXWLYH�6XPPDU\
PXVW�VWDWH�WKH�GDWH�RQ�ZKLFK�LW� LV�SUHSDUHG�RU�UHYLVHG��,W�VKDOO�EH�UHYLVHG�ZKHQHYHU�D�FKDQJH� LQ�WKH�FRQGRPLQLXP
PDWHULDOV�QHFHVVLWDWHV�D�FRUUHVSRQGLQJ�UHYLVLRQ�WR�WKH�([HFXWLYH�6XPPDU\��7KH�SUHSDUHU�RI�WKH�([HFXWLYH�6XPPDU\
VKRXOG�FRQVXOW�DQ�DWWRUQH\�ZLWK�DQ\�TXHVWLRQV�FRQFHUQLQJ�SUHSDUDWLRQ�RI�WKH�([HFXWLYH�6XPPDU\�

([HFXWLYH� 6XPPDU\� /HJDO� 5HTXLUHPHQWV�� 3HU� :LV�� 6WDW�� �� ��������P��� WKH� GHFODUDQW� �GHYHORSHU�� RU� WKH
DVVRFLDWLRQ�LV�UHVSRQVLEOH�IRU�SUHSDULQJ�WKH�([HFXWLYH�6XPPDU\�DQG�UHYLVLQJ�LW�ZKHQHYHU�D�FKDQJH�LV�PDGH�LQ�WKH
GLVFORVXUH�PDWHULDOV�WKDW�QHFHVVLWDWHV�D�FRUUHVSRQGLQJ�UHYLVLRQ�WR�WKH�([HFXWLYH�6XPPDU\��$Q�([HFXWLYH�6XPPDU\
PXVW�DSSHDU�LQ�WKH�FRQGRPLQLXP�GLVFORVXUH�PDWHULDOV�GLUHFWO\�IROORZLQJ�WKH�LQGH[�>:LV��6WDW�������������@��DQG�PXVW
EH� DWWDFKHG� DV� DQ� DGGHQGXP� WR� WKH� UHDO� HVWDWH� FRQGLWLRQ� UHSRUW� WKDW� D� VHOOHU� JLYHV� WR� D� SURVSHFWLYH� SXUFKDVHU�
JHQHUDOO\�EHIRUH�WKH�SURVSHFWLYH�SXUFKDVHU�ZULWHV�DQ�RIIHU�WR�SXUFKDVH�>:LV��6WDW����������@��$Q�([HFXWLYH�6XPPDU\
PD\�QRW�EH�UHTXLUHG�DV�SDUW�RI� WKH�GLVFORVXUH�PDWHULDOV� IRU�D��VPDOO�FRQGRPLQLXP���XS�WR� WZHOYH�UHVLGHQWLDO�XQLWV��
GHSHQGLQJ�XSRQ�WKH�HOHFWLRQV�PDGH�LQ�WKH�GHFODUDWLRQ�>:LV��6WDW����������������	����@�

&$87,21��1(,7+(5�5($/�(67$7(�/,&(16((6�125�81,7�2:1(56�6+28/'�&203/(7(�7+,6�)250�

&RS\ULJKW��������E\�:LVFRQVLQ�5($/7256��$VVRFLDWLRQ�����'UDIWHG�E\��$WWRUQH\�'HEUD�3HWHUVRQ�&RQUDG
1R�UHSUHVHQWDWLRQ�LV�PDGH�DV�WR�WKH�OHJDO�YDOLGLW\�RI�DQ\�SURYLVLRQ�RU�WKH�DGHTXDF\�RI�DQ\�SURYLVLRQ�LQ�DQ\�VSHFLILF�WUDQVDFWLRQ�
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