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1. EXECUTIVE SUMMARY: The Executive Summary highlights for a 
buyer of a condominium unit essential information regarding the 
condominium. The Executive Summary begins on page A-1. 

2. DECLARATION: The Declaration establishes and describes the 
condominium units and the common areas. The declaration begins 
on page B-1. 

3. BY-LAWS: The By-Laws contain rules which govern the 
condominium and affect the rights and responsibilities of unit 
owners. The By-Laws begin on page C-1. 

4. ARTICLES OF INCORPORATION: The operation of a condominium is 
governed by the association of which each unit owner is a member. 
Powers, duties and operation of an association are specified in its 
Articles of Incorporation. The Articles of Incorporation begin on page 
D-1. 

5. MANAGEMENT OR EMPLOYMENT CONTRACTS: Certain services 
are provided to the condominium through contracts with individuals 
or private firms. These contracts begin on page E-1. 

6. ANNUAL OPERATING BUDGET: The association incurs expenses for 
the operation of the condominium which are assessed to the unit 
owners. The operating budget is an estimate of those charges which 
are in addition to mortgage and utility payments. The Budget begins 
on page F-1. 

7. RULES & REGULATIONS: The Rules & Regulations of the 
condominium are promulgated by the association. The Rules & 
Regulations begin on page G-1. 

8. OTHER IMPORTANT INFORMATION AND DOCUMENTS: Can be 
found in Section H-1. 
 





EXECUTIVE SUMMARY 

Condominium Name: Lake Ridge Condominium Association, Inc. 

This Executive Summary was prepared or revised on January 8,2026 (insert date). 

This Executive Summary highlights some of the information prospective purchasers are most interested in 
learning, as well as some of the information they should consider when contemplating the purchase of a 
residential condominium unit. The following sections either briefly summarize pertinent information or direct 
prospective buyers to specific documents, sections and/or pages of the condominium materials that discuss a 

topic in detail. A section identified with an m icon may refer a prospective purchaser to specific page numbers or sections of the condominium materials for more information about a topic. 

This summary is not intended to replace the prospective purchaser's review of the condominium 
declaration, bylaws and other condominium disclosure materials nor is it a substitute for 
a professional review of the condominium documents or legal advice. 

1. Condominium Association Management and Governance
• Condominium association name _Lake Ridge Condominium Association, Inc.
♦ Association address C/0 Hunt Management Inc. 1052 ON. Baehr Road, Suite 0, Mequon, WI 53092
• The association is managed:§ By the Unit Owners (self-managed) 

By a management agent or company 
By the declarant (developer) or the declarant's management company 

♦ Person(s) to be contacted for more information about the condominium Hunt Management Incorporated

• Address, phone number, and other contact information for the contact person __________ _
Hunt Management 10520 N Baehr Rd. Suite o MeQuon \NI 53092 (262)238-1480 Fax: (262) 238-1485

m For condominium document references regarding association governance and a condominium contact 
person, see Client Services at Hunt Manaqement / clientservices@,huntmanaqement.com 

2. Parking
♦ Number of parking spaces assigned to each Unit: 2 Number Outside NIA Inside _2 __ _ 

Ocommon Element Olimited Common Element Ii] Included as part of the Unit
Oseparate Non-voting Units D Depends on Individual Transaction_jfheck all that apply]

• Parking fees (include separate maintenance charges, if any) li!No LJ Yes,$. ____ per ____ _
Other (specify): ______________________________ _

• Parking assignments reserved or designated on the plat or in the condominium documents:
Ii] No OYes - Where?------------==----==------------

♦ Parking spaces assigned to a unit by a separate deed: Ii] No D Yes 
♦ Ability to transfer parking spaces between Unit Owners: Ii] No O Yes
♦ Describe parking available for visitors Unit drivewavs and on street as oermitted bv municioalitv

♦ Describe any other parking restrictions No boats, recreational or inoperable vehicles may be parked outside the
qaraQe

m For condominium document references to parking, see Declaration. Article V. Section 3 and Section 4 (c) 
Rules & Regulations, Section IV 

3. Pets
♦ Are pets allowed? D No Ii] Yes-describe the kinds of pets allowed: DoQs. cats, bird and fish





[i] No 0Yes -- reserve balance is $ 71,662.40 as of January 8,2026
Note: This amount is current as of the date this Executive Summary was prepared or revised. 

W For condominium document references regarding this condominium's reserve funds for repairs and 
replacements, see Declaration, Article VIII / Bylaws. Article X 

*Note: A 'Statutory Reserve Account" is an account established under Wis. Stat. § 703.163 to be used for the repair and replacement of the 
common elements in a residential condominium (optional for a small condominium with up to 12 residential units or a mixed-use condominium with 
residential and non-residential units). In a new condominium, the developer initially decides whether to have a statutory reserve account, but after 
the declarant control period has ends, the association may apt-in or opt-out of a statutory reserve account with the written consent of a majority of 
the unit votes. A condominium may have other reserve accounts that are not statutory reserve accounts. 

9. Fees on New Units
♦ Are there provisions excusing the declarant (developer) from paying assessments or modifying the

declarant's obligation to pay assessments for the units still owned by the declarant during the period of
declarant control?§ Not applicable (no developer-owned units or declarant control has ended) 

No 
Yes - describe in what way: ___________________________ _ 

♦ Describe other provisions in the declaration, bylaws, or budget addressing the levying and payment of
assessments on units during the period of declarant control: ________________ _

m For condominium document references to condominium fees during the declarant control period, see __ 

10. Expansion Plans
♦ Has the Declarant (developer) reserved the right to expand this condominium in the future?

[i]No D Yes - number of additional units that may be added through the expansion: _____ units
♦ Expansion period ends: _____ _________________________ _
♦ Condominium management during the expansion period is by: _______________ _

ID For condominium document references regarding condominium expansion plans, see _______ _

11. Unit Alteration and Limited Common Element Enclosure
♦ Unit Owner may alter a unit or enclose limited common elements:[i] No D Yes
♦ Describe the rules, restrictions and procedures for altering a unit: Written approval from the Board of

Directors is required to make any structural or design alterations. changes or improvements to the property
♦ Describe the rules, restrictions and procedures for enclosing limited common elements: See above

W For condominium document references to unit alterations and limited common element enclosures, see 
Declaration Article V. Section 4. and Section 13. / Rules & Regulations Section II 

12. First Right of Purchase
♦ The condominium association has a right of first purchase, also sometimes referred to as a right of first

refusal, when a condominium unit is offered for sale: [i] No 0Yes
ID For condominium document references to any first right of purchase held by the condominium 

association, see __________________________________ _ 

13. Transfer Fee
+ The condominium association charges a fee in connection with the transfer of ownership of a unit: Iii No
Qes -- amount charged: $ ___________________________ _
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