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| CONDOMINIUN ADDENDUM TG REAL ESTA_LTE CONDITION REPQRT I

THIS CONDOMENIUM ADDENEUE Ta HEAL ESTATE CONDITION REPORT {REPORT) IS AN ADDENDUM TO THE REAL ESTATE
F'DNDEEDN REPORT EIB}EE! L LY _ CONCERNING THE PROPERTY LOCATED AT

o / T ADDREEE} N THE {EIT‘:’} (Hk-hAGE) FFEVYH) | STRIKE TWO |
OF = 8nef oley (A COUNTY DF SpH iy  STATE OF WISCONSIN,

This Report is given in compliance with Wis. Stat. § 700.02(2) and is nof a substitule fnr a pmfﬂssmnal review of the mndnmln:um
documents and disclosure materials, . Co

8 | CONDOMINIUM DEt! {ﬁ(}%‘?H and SELLER CONTACT iNFORMATION

N Jfoe Cud P b

s Jw

5 MName of Cond

i Unit Mumber:
11 This Conduminium was Created by the recording of the condominium instruments with the Office uf the Registar uf Deads on

12 {insert dﬂte}

13 Tmm'tsm»fﬂnnatmn r the (Unit 3%:}:]!%%&#@1‘3-&&&5%%}&&@ SER?I{E ONE |is as faliows:
14 MName: h

1o Address: _ -
t6 Phone Number(s):
17 E-mail address {optional);

8 (. CONDOMINIUM ASSQCIATICN INFORMATI

19 Name of the Condominium Association:; B
20 Address of the Condominium Association: ——
M This Condominium Association is {_J self-managed [ § has hired ar retainad managemant | CHECK ONE | .
22 Contact information {Association representalive who can address the sale or the condominitm in general):

23 Name:
24 Address:
25 Phone Numberis):
26 E-mail address {optionai):

27 Il CONDOMINIIM ASSESSMENTS, FEES and CHARGES :
28 The Unit Owner s responsible for the following cument Condentinilim assk [g'@ﬁﬂ]ecfﬂl azsessments and other charges

29 {temyize} (Oplional: attach a copy of the current budget for easy reference.). § 5\,
30 Have ali current charges been paid? [ Yes [ 1No [ CHECK ONE |

31 W, EXECUTIVE SUMMARY
32 A copy of the Executive Summary is attached unless this is a small cundummium E]EEEIHQ Wis. Sfal. § 703.265(8) disclosurs
33 requirements. Check with the Condominium Association to be sure batit |s the moest current version.

The: inforrpation: in this Repartis tue, correct and cument to the best of the Unit Owner's knovdedge.

Lini{
i | Chwner : EBlata
Frrd Mame Herep-
38 Buyer acknowledges reesipt of a copy of this Report. Check {1 i condeminium disclosure materials have been received.
39 Buyer Date Buyer Date
4(} Print Hame Herew- Print Mamea Hero e

Copyrghte: 268 by Wisconsin REALTORSE Assockation  Drafled by jﬁ.pt::‘ama:..r Debra Petersan Conrad.
Mo representation i3 made a5 {g the legsl validity of any provislon nrl'the adaquacy of any provision In any specific Gansaction.
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Fage 2 of 2
RESIDENTIAL CONDOMINIUM CCGHCEPTS
I general ierms, residential Condominiums take what otherwise might have been an apariment, townhouse or heuse, and permiis
individual sales of the separate dwelling Units. All of the dwelling Unit owners own the common arees fogether and cofleclively pay
for the upkesp and other common expenses, A Cendominiym, however, is not jke living in an apariment because the owner is
usually responsible for the maintenance and repair of everything within the Uit - the properly manager does not fake care of it, as
wauld be the case with a lenani, To undesstand Condominivm awnarship, an understanding of cerfain key concepts is needed.

[l Deciaration: The Declaration is a written document thal creates a Condominium fom one of mote parcels of real estate. In the
Declaration, the owner declares his or her properly to now bs a Condominium, The Declaration divides the' property into sevaral
smaller parcels: Units, which are individually owned, snd the Comman Elements, which are owned in common by all of the Unit
owners together. The Declaration sefs eut what percentage of ownership interest in the Common Elemenls is assigned to each
Unit, and the number of voles that the nwner of gach Unit has in the Association. '

Ml Beclarant: The Declarant is the builder or developer who declares his or her property o be & Sondominium by recording the
Declaration and plat maps. The Declarent may reserve a period of "Declarant Control” that gives fhe Declarant time fo finish
constuction of the Condomiriure project andfor fo sell the Uniis. During this period, the Declarant exercises the powers and
responsibiliies of the Assoelation through fis exclusive right %o appoint the directors {o the Associalion beard. As the Units are sold
o purchasers, elections are held at different intervals and the Uit owners {other than the Declarant) elect an increasing number of
the directars. Declarant Contra! lasts up fo ten years in expandable Condominiuens and up fo three years in ofher Condominiuims.

W Unit: A Unit is the part of the Condominium that Ts privately owsied and used by the Unif owner. A Unit owner has exclusive
ewnetship and possession of his or her Unit. The statules define Unit in terms of cubicles of air, enclosed spaces located on one or
more floors, and rooms. A Unit may also include structural parts of @ buitding {walls, wood frame} or a Unit may be a whole
biildieg, @ bullding plus the surreunding land, or just land {Similar fo a lof). Units may alse include separate areas that ate some
distance apart. For exaraple, a Unll may include a dwelling pius a storage arsa, patia or parking space. The boundaties of each Unit
are defined in the Daclaration, which may describe the perimeter walls, sometimes known as the "perimelric boundaries.” the upper
boundaries and the bwer boundaries. Generafly, everything within thase boundaries will be part of the Unit, Theretore, sach Units
beundaries may impact the Unit ownars mainfenance responsibilities, abily to make improvements or alterations, and insurance
iabifity.

B Common Eiemenés: Common Elements means everything else in the Condominium that is nof a Unit. In a lypical residentiat
Condominium, the Common Elements may inchide the land, the exterior and commen areas of bulldinns {enfranceway, halls,
elovator, meeting room, ete.}, fandscaping, reads, any ouiside parking areas, outdoor lighting, any recreational faclites (swimming
pool, tennis courts, clubhouse, efe.) and all other common areas snd amenities. .

Il Limited Common Elerents: The Limited Common Elements sre Common Elements that are identified in the Declaration or piat
as reserved for the exclusive use of less than all of the Unit owners. Typically, a Limited Commen Elemant will be reserved for the
use of just ane Unit. Basically, you doi't own it individually, but you are the only one who may use it This exclusive use, however,
may be subject to restricions slated in the Declaration, Bylaws or Condominium nifes and regufations. Limitad Common Efemants
may inchude fealures like a storage area, patio, balcony, garage parking space, or 2 boat slip.

Bl Percentage Enterests: Every Unit gwner shares in the ownership of the Common Elaments with the other owners. Each Untt is
aliokted a portion of this ownership interest called the Percenfage Inferests. The Percentags Interests are stated in the Dectaration
and come automatically with the wnership of a Unit. The Percentage Interests often determine the share of common expenses that
ihe Unif pwner most pay for the repair and maintenance of the Common Slements and for the operation of the Association.
Percentage Inferests may be an equal percentage for afl Units, in proportion fo the square footage of the Unils, based upon the
focalion or valua of the Units, or based upon some gther formeta stated in the Dectarafisn.

BB ~ssociation: The Association is the enfity that the Unit owners use to ach ogether as & group o manage and maintein the
Conderninium property and finances. This group will be eithar a nonstock, wonprofit corporation or an urincomersied Associalion.
Every Unit owner is automatically 8 member of the Assaciation and voles for the Assocfation directors who, on behalf of the
Association, manags and mainiain the Common Elements, adept budgets and set the amount of the fess or assessments paid by
fhe Unit owners for the Asseciation’s common axpenses. The Association diractors typically are responsible for the maintenance of
the Condoménium property, including lawn and ganden care, snow removal, painting, roofs, and amenities such as Swimming pools
and tennis cours. They are responsible for coflecling assessment fees, maintaining books and records, oversesing reserve funds,
prepanng financial reporte, and fiing tax relums. The board of directors is responsible for enforcing the rules and providing
disciosure materials for Unit sales. Some or all of these functions may be delegated to a Condominium manager or othar
professionals such as acoountants. s

[l Assessment Fees: The Assoclation sels a budget for i 'of the Condominium axpanses and divides those expensas amony the
Unit owiers. These fees are called "common assessments” or “condo meintenance faes® and typically are paid monthly. The
Associziion may also create ieservas for future maintenarcs and repairs. .
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