
 

ADDITIONAL TERMS 
TO REAL ESTATE PURCHASE AGREEMENT 

 

 

THIS ADDENDUM (the “ADDENDUM”) is attached to and forms part of a “Real Estate Purchase Agreement” (the “AGREEMENT”) that is 

entered into by Ivory Homes Ltd., (“SELLER”), on the AGREEMENT DATE, with the BUYER and for the LOT described below. Capitalized 

terms used in this ADDENDUM (except bold capitalized terms) shall have the meanings for such terms that appear in the AGREEMENT. 

 
 
AGREEMENT DATE_____________________ Lot ____ of Red Hill, Phase 1 Subdivision, 

located in city of Coalville, Summit County, 
Utah 

BUYER: _______________________________  
 
 
The provisions of the AGREEMENT are modified, supplemented or deleted as follows; 
otherwise, all the terms and provisions of the AGREEMENT shall remain in full force and effect. 
 
The following conditions are a part of the Real Estate Purchase Agreement: 
 

1. Buyer acknowledges receipt of the following information for Red Hill Subdivision 
Homeowners Association: 

a. a copy of the association's governing documents in effect on the date of this 
agreement which may include the Covenants, Conditions and Restrictions 
(“CC&Rs”), By-Laws and Rules and Regulations, if any; 

b. a copy of the association's most recent financial statement that includes any 
reserve funds held by the association or by a subsidiary of the association; and 

c. a copy of the budget of the association which reflects the current monthly 
assessments for the association.  

d. The current estimated monthly HOA fee is $65.00 per month for all lots except 
Workforce Housing lots 106-113; 118-120, which are $150.00 per month.  Said 
fee will be collected monthly from time of Home Closing. A $150.00 set up fee 
will be collected from Buyer and paid to the HOA management company at time 
of Home Closing. A $250.00 capitalization fee will also be collected from Buyer 
and paid to the HOA reserve fund at time of Home Closing. All properties that re-
sale in the subdivision are subject to a $500.00 reinvestment fee upon re-sale. 
Seller makes no representations or guarantees that association fees will not 
increase over time or that governing documents may not be amended, 
supplemented or altered in the future. 

 
2. Lots in Red Hill are subject to public utility easements.  Each lot has a 10’ public utility 

easement along the front and back.  Some corner lots have side yard public utility 
easements.  See the recorded plat for specific location of each public utility easement and 
associated rights and restrictions.  



3. Basements will be included in each home in Red Hill.  The height of each home will vary 
per plan and building lot.  All home plans will have additional stairs at all home entry 
points. 
 

4. Seller will install and maintain a perimeter fence along the exterior perimeters of phase 1, 
open space areas, and Hoytsville Road.  See the Red Hill Phase 1 fencing plan for details. 
 

5. Red Hill is in the vicinity of established agricultural operations.  See note 5 on plat for 
details.  
 

6. As a promotion, when Buyer finances a home through Momentum Loans, Buyer will 
receive the following: 

a. Workforce Housing: Refrigerator and blinds – see Utah Workforce Housing 
Incentive Addendum . 

b. Cottage (Trail and Parkside) and Collection Homes: Front yard landscaping 
installed by Seller per the Red Hill Landscaping Standards and CC&R regulations 
for landscaping. 

c. Signature Homes:  
i. 2,000 sq. ft. sod delivered and street tree reimbursement for up to $350 

towards park strip trees, as per the street tree plan and guidelines. Buyer 
shall purchase the trees and install them according to the street tree 
planting plan contained in the CC&Rs. Buyer does not have discretion to 
change the location, species, or number of trees lining the street on the 
Lot. For eligible reimbursement, Buyer must provide Seller paid receipts 
(with tree species included on receipt) within 9 months from Closing. 

 
7. Homes must be fully landscaped within 9 months of Home Closing per recorded CC&Rs. 

 
 
 
When signed below by BUYER, the foregoing provisions comprise additional terms and conditions to the original 
AGREEMENT present by BUYER to SELLER for acceptance. By signing below, BUYER and SELLER shall be 
bound by the AGREEMENT as modified by the foregoing provisions. 
 
 
BUYER:______________________________ SELLER:____________________________ 
 
 
 _______________________________          TITLE:_____________________________ 
 
 
DATE: _______________________________          DATE:______________________________ 



 Red Hills Phase 1 
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