STATE OF TEXAS

EASEMENT, COVENANT AND
DECLARATION OF RESTRICTIONS

P

COUNTIES OF LLANO AND BURNET §

EASEMENT, COVENANT AND DECLARATION OF RESTRICTIONS {the
*Agreement”) made and entered into by and between:

1

12}
{3)
(4]
(%)

(6)

(1}
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{2}

{33

(4}
(5}

LAKE LYNDON B. JOHRSON IMPROVEMENT CORPORATION, a Texas
covporation;

EILEEN HURD of Llano County, Texas;
WAYNE HURD of Llano County, Texas;
NORMAN C. HURD of Burnet County, Texas;

NORMAN C. HURD, TRUSTEE NO. 1, acting pursuant to that
certain trust agreement dated JAugust 15, 1977, &8

spended;: and

NORMAN C. HURD, TRUSTEE NO. 2, acting pursuan. to that
certain trust agresment dated August 15, 1977, &=

amended;

for their mutual benefit and for the henefit of the following
parties (hereinafter collectively referred to as the "Grantees®"):

All present and future owners of lots, tracts, or other
jzné ioceted in the Horgeshoa Bay subdivision (including
Horseshoe Bay North and Horseshoe
pay west), such subdivision being described in that
certain Declaration of Reservations filed of record in
volume 177, page 280 et zeg., of the gecords of Llano
county, Texes, and in Volums 183, page 617 et seg., of
the Records of Burnet County, Texas, as Some has been
neretofore amended of record and may be hereafter
smended of yecord; '

All present and future ownars of lots, trects, and other
1snd located in the Horseshoe Bay Applehesd Subdivision
in Llsno Couaty, Texas, such subdivision being described
in that certein Declaration of Reservations filed of
record in Volume 300, pege B0 et B8eq., of the
gecorda of Llano County, Texss, as seme has baen
nerstofors amended of record snd wmay be hereafter
smanded of record;

ALl present and future cwners of lots, tracts, and other
lend located ia the Horseshoe Bay Applehead Islend
subdivisios in Llano County, Tenas, such subdivision
being demcribed In that certain Declaration of
seservations £iled of record in Volume 290, page 40 st
geg., of the Records of Llanc County, Texas, &S same
nas been beretofore swended of record and may be
serssfter amended of record;

RORMAN C. WD of Burnet County. Texas, individually:
HOEMAE C. HURD, TRUSTEE 41, ecting pursuant to that

certsin trust agresment dated August 18, 1977, a8
smeoded, and the beneficisries thereunder;

HED
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(6} MNORMAN C. HURD, TRUSTEE #2, acting pmrsuant te that
certain trust agreement dated August 18, 1877, as
amended, and the bapeficluries thersunder;

(7) NORMAN C. HURD, TRUSTEE #3, acting pursuant to that
cartaln trust agreement dated January 1589, as amended
and the beneficiaries thereunder;

(8) WILLIAM K. LUCY and CHERON H. LUCY of Llano County.
Texas;

(8} LARE LBJ INVESTMENT CORP., & Texas corporation;
(10) HORSESHOE BAY COUNTRY CLUB, ING,, & Texas corporation;

(11) HORSESHOE BAY MANAGEMENT COMPANY, & Taxas corposation;
and

(12) HORSESHOE BAY FUEL SALES CO.. a Texas corporation.
{13} FRANX DAN HING of bBurnet County, Texas:

{14; HORSESHOE BAY APPLEHEAD, INC., & Texas corporation;
(15} WAYNE HURD and EILEEN HURD of Llanc County, Texas;

{16} LAKE LYNMDON B. JOHNSON IMPROVEMENT CORPORATION, & Texas
gorperation;

(17} HORSESHOE BAY CORP., a Texas corporation; and

(18) HORSESHQE BAY APPLEHEAD ISLAND PROPERTY OWNER'E
ASSOCIATION, INC., a Texaw nonprofit corporation,

RECITALS:

A. Lake Lyndon B. Johnson improvement Corporation, Wayne
Hurd, FEileen Hurd, and Norman Hurd {hereinafter referred to
collectively as the "Horseshoe Bay gtraet COwners®) are the owners
of fee simple title to the real property used as streets and roads
in the Horseghoe Bay Subdivision {including Horseshoe Bay wast,
Horseshce Bay North, and Horseshoe Bay south).

B. Norman C. Hurd, Trustee No. 1 and Norman ¢. Hurd,
Trugstee No. 2 (hereinafter collectively veferred to a5 the
*applehead Street Owners") are the owners of fee simple title to
the real property used as streets and roads in the Horseshoe Bay

Applehead Subdivision.

Co one or more of the Granteas are OWAeIS of certain tracts
of land in Llanc and Burnet Counties, Texas and may acquire
additional tracts of land in Llano and Burnet Counties in.the

future.

b, The Horseshoe Bay Street Owners desire to copvey fee
simple title to the Horseghoe Bay Roads (a&s hereinafter defined)
te Horseshoe Bay FProperty Owner's Association (herein called

‘Horseshos Bay POA®).

€. The Applehead Street Owners desire to convey fee simple
title to the Apglahead Roads (as hereinafter defined) to the
Horseshoe Bay Applehead Property owner's Association, Inc. (herein

called the *Appiehesad POA™).

P, Prior to making these conveyances to Horseshoe Bay POA
snd Applehead POA, the Horgeshoe Bay Street Owners end the
Agglahﬁad Street Owners {(hereinafter collectively referred tc as
the *Street Owners") desire to restrict the use of the Horseshoe
Bay Roads and the Applehesd Roads and to grant to the Crantees,

-
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and thelir successors and asssigns, & cight-of-way gnd  access
eamement over the Horseshoe Bay Roads and the Applehead Roads for
the rposes of ingress and egress to and from the properties
owned or to be owned by Grantess, or their successors, Reirs, or
assigns, all wupon the texms, conditions and limitations

parsinaftar set forth.

G. Purthermcre, in order to ensure the proper use.
meintensnce, and repair of the Roads and the improvements and
landscaping on or along the Roads for the mutual enefit of the
Street Owners and the Crantees and their respsctive successors and
assigns, the parties heretc desire to enter into and he subject to
the covenenta and restrictions hereinafter set forth.

NOW, THEREFORE, for and in consideration of the premises and
the mutual promises, covenants, aad agreements hereinafter
contained snd for the benefit accruing to esch of the parties
hereto under the provisions hereof, the parties hereto do hereby

agree and declare as follows:

1. Additional pDefined Terms. In addition to the defined
terms above, when used herein, The following terms shall have the

meanings set forth below:

{a) “Grantees' Property” shall mean all land premently
owned or owned in tha future by one or more of the Granteas in
Llanc or Burnst Counties, Texas, including without limitation the

amenities of the Horseshoe Bay Country Club Resort.

{b) "Grantees and Related Partles” shall mean Grantees,
theair heirs, legal representetives, BUCCessOrs, assigns, tenants,
guests, iavitees, licenseas and eny occupents or users of any
improvements loceted on the property of any of the Grantees.

(¢c) “Horseshoe Bay Roads" shall mean the real properity
in Llsno and Burnet Counties described more particularly inp
Exhibit "A* attached hereto and incorporated hereln by reference

for all purposes.

tdy "Applehead Roads" shall mean the resl property
located in Llano County, Texas, which lis degscribed more
gurtiaularly in Exhibit *"B* attached hereto and incorporated
erein by refereace for all purposes.

(e) “Rosds" shall mean the Horseshoe Bay Roads and the
Applehead Roads.

2, Declaration of Restricted Use and Orant of Easement.
The Street ®LS 40 nereby declare and covenan y and Detwean
themseives, and for their successors and assigns, and with the
mutual intentfon that their covenants be covenants running with
the land, that the Roads shall be restricted to the following

uRes:

(8) vehicular and pedestrian entry, access,. lngress,
egress, and regress by Grantees and Related

Partien;

(b) Parking of vehicles of Grantees and Related
parties, provided such parking does not impede or
obstruct the use of the Roads by Grantor of
Grantor's tenants, guests or invitess, and subject
in all events to restrictions and prohibitions
contained in the applicable declarstion of
reservations for the subdivision ; and

(¢} ,Installation, maintenance, and repair of utilities
(including, but npot limited to. electricity, water,

-
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gas, and cable television service), Road
improvements, signage. and landsceping.

Subject to the foregoing declaration and to the other termms,
conditions, and covenants contained herein, the Btrest Owners, &8
Grantors, do hereby GRANT, BARGAIN, SELL and CONVEY to Grantees a
permanent, perpetual, private snd noa-exclusive right-of-way and
sasement over the Roads (hereinafter veferred to as tha

*pagement™), for the purposes of:

ta) Vehicular snd pedestrien entry, access,
ingresns, ress, and regress by Grantees
and Relsted Parties;

¢by Parkin of vehicles of Graatees and
Relat parties. provided such parkin
does not impede or obstruct the use o
the Roads by Grenter or Grentor's
tenants. guests or lavitees, and subiect
in all events to the restrictions and
grohibitmns contained in the applicable
eclaration of ressyrvations or the
subdivision: and

(c) Installation, meintenance, and repair of
utilities (including. but not limited to,
glectricity, water, gas, and cable
television), foad  improvements  and
landscaping. and signage on or adjscent
toe the Easement, it subdect in all
events to the prior written approval and
congent of Horseshce Bsy Country Club,
Inc. as more specifically set forth
herain balow.

3. Scope of Use. The Essement grented herein shall and
does heraby creste in Grantees and Related Parties and all future
owners and mortgsgees of Crantees®' Property or any portion
thersof, the free and uninterrupted, but non-exclusive, as
hereinafter provided, usa, liberty, privilege, enjoyment and
sasement at any time of passing across, upon and over the Roads
for the purposes specified sbove. Purther, without limiting the
neraliity of the foregoing, the Easement granted herein (i) zhall
permanent, perpetual, privete snd non-exclusive, it being
understood that the Street Owners are not herein dediceting the
Bosds for use by the general public and hereby retsin the right to
grant and convey similar rights and eagements to such other
persons, firms and entities as the Streel Owners may desm proper,
provided that the use of the Roads by such other persons, filrms
and entities does not obstruct or prevent the use of the some by
Graptees ond Related Parties, for the uses and purposes
hereinabove described; and (ii) whell be for the benefit of
Grantees' Propsrty, or eny pert thereof: snd (iii° shall inure to
the benefit of any persons, firme, entities or corporations
{including their respective heirs, legsl representatives,
successors and essigns), as well as their tenants, gquests,
invitees, licensees and mortgagees to whom Grentees® Property, Or
sny portion thereof, shall be in turn conveyed by one or more of
Grantees. MNotwithstanding apy provision hereof to the contrary,
the socle and exclusive right to use the Applehesd Rosds for
underground trensmission of cable television service shall beleng
solely to Horseshoe Bey Applehesd, Inc., & Texes eorporation, or
ite assigneo as evidenced written instrument filed of record in

the Llano Couaty Clerk's 0ffice.

4. Bepair and Maintenance of Horgeshe Ba Reads .
Horseshoa a{ @ Eoleiy responiibie Ior repal and
maintaining the Horseshoe Bay Roads, and for complying with 8ll

govermmental lews or other ordinsnces and reguletions appliceble

o m
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thereto, and all expenses incurred in connection thereto shall be
borne by Horseshoe Bay POA; provided, however, nothing herelin
shall 1imit the right of Horseshoe Bay POA (or Horseshoe Bay
Assessment Association, Inc.) to assess its members for such
sxpenses to the extent permitted by the applicable declaration of
reservations as presently in =ffect or as hereafter lawfully
amended. Except as herein provided to the contrary. the Grantees
and Related Parties shall have no obligation for any such repairs
and maintenance, or compliance with any such governmental or other
ordinances and regulations with respect to the Horseshoe Bay
Roads. Notwithstanding any financial or other assistance wnlch
may be provided to the Horseshoe Bay POA by Llano County, Burnet
County, or any other governmental entity with respect to
maintenance or construction of any street, road, or road
improvement, nelther Llanc County. Burnet County, nor any other
governmental entity providing such assistance ghall hsve any right
to control or approve traffic signs or any other signs logated on
or adjacent to the Horseshoe Bay Roads. Nothing hersln is intended
te restrict the right of Ilorseshce Bay POA to receive such
financial or other assistance, but the provisiony of this
Agreement shall govern with respect to the approval of all signs
and other improvements located on or adjacent to the Horseshoe Bay

Roads.

5. Fepair and Maintepance of Applehead Roads.  Applehead
poA shall be solsly responsiblé for repalring and matntaining the
Applehead Roads, and for complying with all governmental laws or
other ordinances and regulations applicable thereto, and all
expenses lncurred in connectlon therete shall be borne by
Applehead pOA; provided, however, nothing herein shall 1imit the
right of Applehead POA {or Horseshoe Bay Applehead Assessment
Association, Inc.; to aassess its members for such sxpenses to the
extent permitted by the applicable declaration of reservations as
presently in effect or as hereafter lawfully smended. Excepi as
herein provided to the contrary, the Grantees and Related Parties
shall have no chligation for any such repairs and maintenance, or
compliance with any such governmental or other ordinances and
regulations with respect to the Applehead Roads. Notwithstending
apy financial or other assistance which may be provided to the
Applehead POA by Llano County, Burnet County, or any other
governmental entity with respect to maintenance or construction of
any street, road, or road Iimprovement, neither Llano County,
Burnet County, nor any other governmental entity providing such
assistance shall have any right to control or approve traffic
gigns or any other signs located on or adjacent to the Applehead
Roads. Nothing herein is Intended to restrict the right of
Applehead POA to receive such financial or other assistance, but
the provisions of this Agreement shall govern with respesct to the
approval of all signs and other improvements located on or

adjacent to the Applehead Roads.

6. Architectural Control. No person (including Horseshoe
Bay POA and Applehead POA) shall place, ersct, construct or
maintain any sign or other improvement of any kind or character on
or along the Roads without the prior written consent of Lake LBJ
investment Corp., a Texas corporation (*LBJIC"}, and Horseshoe Bay
Country Cluk, Inc., & Texas corporation (hereinafter referred to
as the *Blub™j or Uhéilr Jesignse or avdignse as ldontifisd in an
instrument of designation flled of record in the Records of Burnet
and Llanc County, Tezas. The Club and LBJIC may designate a “hird
party to exercise the rights granted herein and may withdraw such
designation in the exercise of their sole discretion. The Club and
LBJIC may freely assign the rights granted to them under this
Agreement. The Club may, in its sole discretion, establish and
modify from time to time such guidelines as it deems necessary or
sppropriate with respect to signs located or to be located on or
along the Roads. The Club and LBJIC shall have sole and absolute
discretion in consenting to the placement, content, design,
materials, color, erection, construction, or maintenance of any
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streets, curbs, traffic medians. signs, and other improvements of
any kind or character located on or along the Roads, and this
consent may be granted on conditions or denied for any reason or
for no reason at all. In the event any pérson shall place, erect,
construct or maintaln on or along the Roads any sign or other
improvement of any kind or character in violation of this
provision, the Club and LBJIC shall each have the right to remcve
or cause the removal of the sign or other improvement or to seek
enforcement of this provisioen by action at law or in equity, and
the person or persons responsible for such placement, erection,
construction or maintenance shall be liable for sll costs of such
removel or action, including the reasonable attorney's fees
incurred by the Club and LBJIC, and such person or personsg would
automatically lose their membership in the Horseshoe Bay Country

Club.

7. Landscaging. The Club shall have the sole and axclusive
right. but no e obligstion, to install, maintain and replace

from time to time all lendscaping and any irrigation systems and
ipment on or along the Roads. if the Club, in the exercise of
ifs sole discretion, elects teo provide materials or to perform
services with respect to such installatton, maintenanca, Or
veplacement, Horsashoe Bay POA with respect to the Horseshoe Bay
Roads and Applehead POA with respect to the Applehead Roads shall
pey te the Club, within thirty (10) days of the date of receipt of
billing, the actual cost of such materials or services plus 25%
of the amount of such actual cost. If at any time or from time to
time the Club declines to exercise its rights under this
paragraph, Horseshoe Bay FOR with respect te the Horseshoe Bay
rosds and Applehead POA with respect to the applehesd Roads shall
be responsible, at their gole expense, for such installation,
maintenance and replacement; provided however, that in all events
the type, quality, deslign, materials, placement, erection, and
maintenance of all landscaping, irrigation equipment, and
eguipment on or along the Roads shall be subject to the prior
written approval and consent of the Club. During any calendar
year, the maximum monetary obligation of Horseshoe Bay POA and
Applehead POA under this paragraph 7 shell not exceed the greatex
of (a) the Base Amount (hereinafter defined) or (b} the Indexed
amount (hereinafter defined). The Base Amount for Horseshoe Bay
POA shall be 520,000. The Base Amount for Applehead POA shall be
$10,000. The Indexed Amount shall be computed by (a} multiplying
the applicable Base amount by the CPI (hereinafter defined} for
the month of November of the immediately preceding year and (¢)
dividing the resulting product by the Cpf for Novembar 1989, The
term CPI means the Consumer Price Index "U.S. City Average for All
urban Consumers® published by the United States Department of
Labor, Bureau of Labor Statistics. If the gnited States Depariment
of Labor, Bureau of Labor Statistics shall cease to publish the
cP1, the index published by any successor agency or other agency
of the uUnited States government which may take over such
blication shall be used. In the event a new hase for the CFPI is
established in the future, the calculation of the Indexed Amount
shall be adjusted to conform to the new base so that the
computation of the indexed Amount shall yield the same regult as
if made on tne CPI at the base presently in effect. If the CPI
gshall hersetter be converted to a different base or otherwise
revised, the compu.ation of the Indexed Amount shall be made by
utilizing such conversion factor, formula, or table for converting
the CPI as may be published by the United States Department of
Labor, Bureasu of Labor Statistics, or its successor agency, but 1f
no such conversion factor, formula, or table shall be published by
the united States bepartment of Labor, Bureau of Labor Statistics,
or successor agency, then the computation of the Indexed Amount
shall be by referepce to such conversion factor, formula, or table
as shall be published by Frentice-Hall or some other nationally
recognized publisher, failing which the Club, in the exercise of
{ts sole discretion, shall designate a subtitute tndex and formula
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which will produce approximately the same result as usc of the

CPI.

8. +reet Lights. Mo street lights (or connecting
alectrical Tines) af any type whatsoever shall be placed, erected,
constructed or maintained op or along the Roads witheout the prior
written approval of the club and LBJIC. Such approval may be
given on copdition or withheld by the Club or LBJIC for any reasoen
or for no reason at all in their sole and absolute discretion. In
the event that street Lights should ever be required by any
applicable statute, ordinance, rule or regulation of any
governmental entity or agency, the Club shall have the sole and
exclusive suthority to take such asctions as it, 1n its sole
discretion, deems necessary to comply with such statute,
ordinance, rule or regulation; provided, however, Horseshoe Bay
POA with respect to the Horseshoe Hay Roads and Applehead with
respect to the Applehead noads shall be responsible for payment of
and costs incurred by the Club in so complying, plus
an sdditional administrative chsrge equal to 25% of the amount of
such expenses and actual costs incurred by the Club, with payment
te be made within thirty (30) days of receipt of billing., In the
event that street lights for the Raads or any part of the Roads
are ever required by any statute, ordinance, rule, or regulation,
the Club and LBJIC shall have the power to control and approve the
design, spacing, and location af the street lights, subject only
to such approval, 1f any, required from the applicable

governmental authority.

The Club shall in the

g. (losing and Rerouting of Roads,

exercise of iEs sole discretion have The right to close, fence,
place a gate scrods, of rercute any of the Roads which provide
h action does

access to any property owned by LBJIC s0 long as suc
not deny the only access to a platted lot or tract in the
Horseshoe Bay Subdivision or the Applehead Subdivislon. 1In the
event of any closing or rerouting of any Horseshoe Bay Rroad by the
ciub, the Horseshoe Bay FOA shall be obligated to copvey to LBJIC
that portion of the ~1osed or rerouted Road which will no longer
he used ag & roadway. 1n the event of any clesing or rerouting of
any Applehead Road by the Club, the BApplehead FOA shall be
required to convey to LBJIC that portion of the Road which will no
longer ba used as @ roadway, In addition to the foregoing general
power vested in the Club, the Club shall have the specific right
at any btime in its discretion to close the street which is
presently located within the propecrty described more specifically
in Exhibit "Cv attached hereto and incorporated herein by
refereace and to relecate thils street within the pruperty which is
described more specifically on Exhibit D" attached hereto and
incarparated herein by reference for all purposes.

10. Repair of waiks and Golf Cart Paths. The Club and LBJIC
shall have Ihe rlght to replace, repair. apnd majintain all
walkways, paths, and golf cart paths located on or across any of

the Roads

11. INDEMNITY BY HORSESHOE BAY POA. UPON ACCEPTANCE OF A
CONVEYANCE OF TITLE TQ THE HORSESHOE BAY ROADS, HORSESHGE BAY POA
BOES HEREBY AND THEREBY AGREE TO INDEMNIFY, DEFEND AKD HOLD THE
CLUB AND THE STREET OWNERS HARMLESS FROM AND AGAINST ALL CLAIMS,
PEMANDS, FEES, CHARGES, CO3TS, TXPENSES, LOSSES AND CAUSES CF
ACTION WHATSOEVER ARISING FROM OR RELATED T0O (A) THE CLUB'S
EXPRCISE OR NON-EXERCISE QF ITS RIGHTS UNDER THIS AGREEMENT, OR
(B) USE OF THE ROADS BY ANY PERSON. THE OBLIGATION OF INDEMNITY
SHALL INCLUDE ALL CLAIMS AND CAUSES OF ACTION BASED UPON THE
NEGLIGENCE OF THE CLUB OR TIE STREET OWNERS .,

12. INDEMNITY BY APPLEHEADR POA. UPON ACCEPTANCE OF A
CONVEYANCE OF TITLE TO THE APPLEARAL ROADS, APPLEHEAD POA DOES
HEREBY AGREL TO INDEMNITY, DEFEND AND HOLD THE CLUB ANE THE STREET
OWNERS HARMLESS FROM AND AGAINST ALL CLAIMS, DEMANDS, FEES,

-
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CHARGES, COSTS, EXPENSES. LOSSES AND CAUSES OF ACTION WHATSOEVER
ARISING FROM OR RELATED TO {A) THE CLUB'S EXERCISE OR NON-EXERCIS.
OF ITS RIGHTS UNDER TH1S ACREEMENT, OR (B} USE OF THE ROADS BY ANY
PERSON. THE OBLIGATION OF INDEMNITY SHALL INCLUDE ALL CLAIMS AND
CAUSES OF ACTION BASED UPON THE MEGLIGENCE OF THE CLUB OR THE

STREET OWHERS.

13, Saverance and Savings Clause. If any provision of this
Agreamant'?ﬁ'ﬁ&la to be Bgal. invalld or unenforceable upndsr
present or future laws, such provision shall be limited, reduced
or restricted in the manner and to the extent necessary to render
such provision legal, valid and enforceable. 1f such illegal,
invalid or unenforceable provision cannot be so limited, reduced
or restricted, then such provision shall be fully severable, and
this Agresment shall be construed and enforced as if such
illegal, invalid or unenforceable provision had never comprised o
part of thiyz Agreement. The remaining provisions of this
Agreement shall remain in effect and shall not be affected by the

tilegal, invalid or upenforceable provision or its severance from
this Agreement.

14. Binding Effect. The grants and the obligations,
benefits and burdens of the parties hereto, including, but oot
iimited to, all payment wobligations of Horpeshos Bay POA and
Applehead POA, shell be covensats running with the land nd ahall
apply to. be binding upon and inure to the benefit of all present
and future owners and mortgagees (and other parties identified
herein for whose benefit the same are intended) of all or any
portion of the Roads and Grantees' Property, and their respsctive
heirs. legal representatives, successors and assigns. It is
understood and agreed that the rights, obligstions and liabilities
of the Street Owners and Granteea' Property ag hereln set forth
shall apply to, be binding upon and ipure to the benefit of the
owners of the Roads and Grantees' Proparty only during such time
as such persons, firms or entities sre record owners of the Roads
and Grantees' Property. Upen acceptance of Deeds (Without
warranty) to the Horseshoe Bay Roads and the Applehead Roads,
Horseshoe Bay POA and Applehead POA respectively agree to perform
on & timely basis, fully and completely, all agreements,
covenants, and cbligations imposed upon them under this Agreement.,

15. Amendment or Meodificatjon. This Agreement may bhe
smended or moalfled only by (&) an Instrument in writing executed
by the then owners of the Roads and Grantess' Property with the
joinder of all mortgagees with respect to the Roads and Grantees'
Property or any part or parts thereof, or (b) an insteumant in
writing executed by the Street Qwners (or S50 many of them ag msy
still De alive in the case of individuals or active in the case of
corporstions as shown op the records of the Secretary of State of
Texss), whether or not they are still the owners of the Roads. and
LBJIC snd the Club; provided, however, that any amendment which
shal]l increase the monetary obligstion of either Horsmeshoe Bay POA
or Applehead POA after conveyance of the Roads to them must be
executed by Horseshoe Bay POA or Applehead POA.

16. Assignment. Any Grantee may assign all or any part of
such Grantee's rights under this Agreement to any name third
party (but not to the general public), and the consent of the
Strest Owners shall not be required for such assignment. guch
assignment shall not be valid until recorded in the offices of the
county clerks of Llano and Burnet Countles, Texas.
Notwithstanding anything contained in this Agreement to the
contrary, neither the Horseshoe Bay POA nor the spplehead POA ma

assign its rights or obligations under this Agresment to any thicd

person or party.

17. Disclaimer of Werranty of Title. Netwitﬂataﬂdizg
anything contained herein to e conbrary. che EBssement grant
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made without warranty of title, whether statutory,
express or implied,

1&. Encumbrances and Exceptions. The Easement granted

herein is

herein is expressly made and accepted subject to all matters on
the ground that a true and correct survey would reveal or 8s same
are evident upon inspection of the property and all valid and
subsisting eagements, restrictions, reservations, covenants,
conditions and other matters relating to the Eazement to the
extent that the seme are valid and enforcesble against the
gasement, as the same are shown by instruments filed for record in
the offices of the county clerks of Llano and/or Burnet Counties.

Texas.

Executed to be effective as of the _15th day of March ,
1990. ‘ T

GRANTORS (STREET OWNERS):

Lake Lyndon B. Johnson Improvement
corporation, a Texas corporation

Horseshoe Bay Development Company, Inc.,
a Texas corporation

o B /JL,,Q

N}n‘ef Leo [Nf Shaver, };.
Title: President

-




STATE OF TEXAS

KA AN

COUNTY OF ¢2féidngg§_*

This inptrument wae acknowledq fore me ot QUicd.lE...
1990, by ‘ . s T ol
n 4B, QOOAsaR Impfﬂwm Qrmfﬁ ot 8 HRas

Lake Lynusw
corporaticn, on behalf of said corporation.
L

2

My Commission Exgira&s.iﬁzﬂiziéﬁzﬁ;

SUIANNE STICE
Hitary Puldie, State of Tanit
f Wy Commiman Expes Sapt. |8, 1982

STATE QF TEX#}}}
.. péf )

AT AP

QOUNTY OF

This instrument was acknowledged before ma on gzp;dii £
1990, by Eileen Hurd. 7

My Commission Expires w

SUZENNE STICE
Hotary Bitic, Shale ot Epnag

STATE OF TEAAS § {+(gtr,
: § «'? fe Communsnn Cupnns Sept. 16, 1990,
COUNTY OF /0§ i v
This instrument was acknowledged bafore me cn‘[zzaygédiﬁii.
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This ingtrument was acknowledged hefore me on March 13 .

1990, by Norman C. Hurd, individually and as Trdstee Fi and
Trustee #2.
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STATE OF TEXAS
COUNTY OF LLANC

This instrument was acknowlsdged befors me on _March 18 tes,

by Leo N. Shaver, Jr., President of Horseshoe Bay Development
Company, Inc.,, a lexas carporation, on hehalf of sald corperation.

My Commission Expires: éé’@,{lﬁi

uvw\ﬂ—% Rg c’e;»nﬁﬂtf

Retuvii +e-

D T rTe
‘ﬁf“:\ "Lﬁqﬂ:é m‘:j,. :&..?‘ﬂlfm

Lo s ke bafod fnyests
CE p




¥OL.3¢8 PAGE 7/

All of the street right-of-ways as shown on Horasshoe Bay Plat
36.1, recorded in Wolume 3, Page 11, of the Flat Records of

Liane County, Texas.




