RARE INVESTMENT OPPORTUNITY IN THE HEART OF KOREATOWN
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Rare investment opportunity in the heart of Koreatown. This three-story, 15-unit multifamily property offers
an elevator, secure subterranean parking, and a highly desirable central Los Angeles location.

Since acquiring the property in 2018, the current owner has completed substantial improvements through-
out the building. Fourteen of the 15 units have been upgraded with central heating and air conditioning,
with only one unit utilizing a window system. The unit interiors have also been extensively remodeled and
updated, offering improved living spaces for tenants.
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The property features individually metered
units and an on-site laundry facility that
provides an additional source of income. No
on-site manager is required. Secure
subterranean parking accommodates
approximately 18 vehicles, providing ample
parking for residents. The common areas
have also been recently updated.
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Ideally situated in the heart of Koreatown, the
property is conveniently located near
numerous restaurants, cafés, markets,
shopping, entertainment, the Wiltern Theatre,
and the Wilshire/Western Metro station. Its
central location provides convenient access to
Downtown Los Angeles, Hollywood, and other
major employment and entertainment
destinations throughout Los Angeles.
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The property offers an attractive opportunity
for an investor seeking a well-maintained
multifamily asset in one of Los Angeles’ most
centrally located and highly sought-after
rental markets, with additional potential to
enhance future rental income.

Drive-by only. Please do not disturb tenants or
enter the property without authorization.
Interior inspections will be permitted only
after an offer has been accepted, subject to
seller approval and applicable tenant notice
requirements.
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Floor Unit Type Monthly Rent Notes
Ist 101 2x2 $2,200
Ist 102 2x2 $2,500
1st 103 1x1 $2,000
Ist 104 1x1 $1,700
1st 105 Studio $1,700
1st Floor Total $10,100
2nd 201 2x2 $2,200
2nd 202 2x2 $2,400
2nd 203 1x1 $2,000
2nd 204 1x1 $2,000
2nd 205 1x1 $2,000
2nd Floor Total $10,500
3rd 301 2x2 $2,400
3rd 302 2x2 $2,600
3rd 303 1x1 $1,900
3rd 304 1x1 $2,000
3rd 305 1x1 $2,000
3rd Floor Total $10,900
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Total Units 15
Monthly Base Rent $31,500
CAM $2,400
Monthly Rent + CAM $33,900
Annualized Base Rent $378,000
Annualized Rent + CAM $406,800

MONTHLY OPERATING EXPENSES (AS PROVIDED)

Expense Monthly Amount
Trash $500
Water $1,200
Gas $2,500
Insurance $1,000
Crown Fee $2,400
Electricity $5,000
Total Monthly Expenses $12,600

Other handwritten figures: Cap rate 0.043 (4.3%); NOI $15,600. These figures were preserved from the source note and were not recalculated because their period/basis is unclear.
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709 S KINGSLEY DRIVE
LOS ANGELES
CALIFORNIA

90005

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from New Star Realty & Inv. and should not be made available to any other person or entity
without the written consent of New Star Realty & Inv. This Offering Memorandum has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the due diligence investigation.
New Star Realty & Inv. has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating substance, PCB's or asbestos, the compliance with the State and Federal regulation, the physical condition of the improvements thereon, or the financial condition or business prospects of
any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable: however, New Star Realty & Inv. has not verified,
and will not verify, any of the information contained herein, nor has New Star Realty & Inv. conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

Kyong Starrett /N\MT '

HONORARY VICE PRESIDENT
Realty & Inv.

213.864.2145
New Star Realty & Inv.

kyongstarrett@newstarrealty.com 3030 W. 8th St. Suite 200
DRE# 01762611 Los Angeles, CA 90005




