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Welcome
A live auction may be the oldest way of selling anything, including real estate, and it is certainly the most open, because you can see and know what competing bidders are offering.

What is an Auction?
An auction, live or online, is a legally binding purchase offer contract by the successful, winning high bidder. This contract requires winning bidders to enter into a purchase contract and complete full payment by the closing date. (Read & understand the associated details in the sections below!)
Be Aware
BY PARTICIPATING ALL BIDDERS AGREE: The property is sold AS IS, in its present physical condition, including any personal property or trash. The seller will not be removing any personal property or trash currently on the property prior to closing. All descriptions, measurements and acreage provided by the Seller and the Listing Broker are to be used as a guide only. The Buyer acknowledges and agrees that it is the Buyer's sole responsibility to make such legal, factual and other inquiries, inspections and investigations as the Buyer considers necessary prior to bidding on the Property, and Buyer hereby warrants and represents that he shall have satisfied himself as to the location and condition of the Property, and all descriptions with respect thereto, prior to bidding, and that he has had the opportunity to do so.
Preview
We encourage all potential buyers to fully inspect the property, and to review the supplements including the preliminary title report and seller disclosures. This is your only real opportunity to determine the condition, usefulness, and any other purchase criteria to make your own informed bidding decisions. The seller has limited knowledge of the property.
No contingencies
If you purchase the property, you are agreeing to do so whilst removing any and all contingencies, including as a result of any inspections of the property you might like to conduct. You have the opportunity to review the seller disclosures and the preliminary title report produced by the title company.

Register
REGISTRATION is free and enables you to participate and bid in the auction. You will register by credit card (Visa/MC/Amex/Discover) via our secure site. This credit card will be charged the good non-refundable faith deposit amount at the conclusion of the auction if you are the winning bidder. Otherwise your card will not be charged, but we will check that the deposit amount is available. You will be required to show proof of funds to complete the purchase within 3 days of the completion of the auction. Read ALL these general Terms & Conditions carefully. By participating, all bidders agree to be bound by all Terms & Conditions.
Reserve Price
The property being sold has a minimum selling price established by Seller ("Reserve Price”). The Seller may accept a Bid that is below the Reserve Price.

Bidding
YOUR BID is one of two bidding options you have to place bids on any given item. Your Bid is an instruction to immediately take your bid to the amount you've designated as soon as you 'Submit' & 'Confirm' your bids. Note: Tie bids are awarded to the first bidder having bid that amount.
YOUR MAXIMUM is your other bidding option, an instruction to bid only the minimum amount necessary to place/keep you in the winning position (up to your maximum amount, per applicable bidding increments). Note: With either bidding option, another bidder may have already placed a Maximum bid higher than yours, in which case they will remain the winning bidder, though at a new, higher level.
Cash Sale
This is a cash sale and is not contingent on the Buyer's ability to obtain financing.

Agreement of Sale and Purchase
The Buyer shall execute a standard CAR (California Association of Realtors) Residential Agreement of Purchase and Sale immediately after being declared the high bidder.

Closing
Closing will take place on the date that is 30 days after the date of the auction or creation of a Binding Obligation, or such other date as may be mutually agreed by the parties. The Buyer and Seller shall split the cost of the Title Insurance and Escrow Fee. The Seller will pay for a Natural Hazard Disclosure and County Transfer Tax. The buyer will incur a Notary Fee payable to the Escrow Company.

Non-performance
Any failure by the Buyer to complete the purchase of the Property will result in the Deposit and any further interest in the Property being forfeited.

Possession
The Buyer will receive vacant possession on the date of closing.

Administrative Fee
After being declared the high bidder or entering into a Binding Obligation, as applicable, the Buyer shall be responsible to pay the applicable administrative fee of $450 at close of escrow.

Submit Bids and Confirm
After entering bid amounts, scroll down (BEFORE leaving THAT page) and enter your Bidder Number & Password, then click "Submit Bids". Note: If you leave that page without clicking 'Submit', your new bid entries will be lost, and you'll have to go back and re-enter those bid amounts and click 'Submit'. 

Bidding Errors 
If you make an error in bidding, you must IMMEDIATELY contact our office (Timothy@TeamToye.com or 707-928-5912) BEFORE that auction item closes. NOTE: You are responsible for allowing sufficient time for any corrections & confirmations to be made prior to an auction item closing. We will NOT reverse bids after an auction item has closed.

Auction Closing
Dynamic Closing: The closing time of any auction item is extended automatically an additional 3 minutes whenever a bid is placed within the last 3 minutes of the asset's closing time. (Use YOUR MAXIMUM to WIN! The Your Maximum feature allows you to "set it, and forget it", avoiding your having to "babysit" an auction's closing, enabling the computer to automatically bid on your behalf which protects you from losing the property to last minute bidders for less than you might have been willing to pay.
Credit Card Charges
If you win, we will charge your credit card for the deposit of $5,000. Please ensure that you have an adequate available balance to complete your purchase. 

All Rights Reserved
The Auctioneer reserves the right to add, change or remove any items, and/or to cancel, extend, change or delay the closing of any auction at any time prior to the auction/item being declared "sold". An item is not deemed "sold" until the Auctioneer certifies the results and an invoice is sent to the bidders/buyers. The Auctioneer reserves the right to place a starting price / reserve / bid on items on behalf of the Seller or for any court or other legally empowered entity with authority to so direct the Auctioneer.
Agency
On registering, if the buyer is being represented by a licensed California real estate agent, that information must be provided, including their Department of Real Estate license number. If you are not being represented by, or do not enter this information on registration, an associate of Timothy Toye & Associates will represent you at no additional cost outside the purchase price. Agent representation responsibilities are described in the CAR form DISCLOSURE REGARDING REAL ESTATE AGENCY RELATIONSHIPS. 

Property Boundaries
The Buyer will satisfy itself as to all property boundaries. If a dispute arises, verification of said boundaries will be at the Buyer's expense.

Personal Property
No personal property shall be conveyed with the Property unless specifically included in the purchase agreement.

No Assignment
The Buyer shall not assign his bid or obligation to purchase the Property to a third party without the prior written approval of the property seller.

Disclosures
 As a condition of closing, the Buyer will be required to sign the disclosure documents that are available to view as part of the registration process.

Final Approval by Seller
The Seller reserves the right to have final approval of any and all Purchase Contracts submitted by any broker or bidder, regardless of information provided by this site, or the Listing Broker.

If a property meets or exceeds its reserve price during the Online Bidding process, it will be coded as Pending until the buyer executed Purchase Agreement and a deposit check is received from the Bidder. At that point, the bid will be presented to the Seller and if it is accepted in their system, and the Purchase Agreement is fully executed, it will be coded as Sold and the closing process will begin. While the property is coded as Pending, and up until the property is accepted in the Seller’s internal system, additional higher bids may be presented.
Pre-Sale Bids
If a Pre-Sale period is allowed, the property will be available on a "first come, first served" basis. Only bids entered that meet or exceed the Seller's undisclosed price range will be allowed by our system. When a Pre-Sale Bid is received, the property is coded Pre-Sale Pending in our system.

Entity Buyers
Winning Bidders wanting to take title in the name of an entity (not as an individual) may be required to provide to the Seller and/or the escrow/closing agent additional documentation prior to closing, such as entity formation documents and resolutions authorizing the submission of the Bid and the purchase of the applicable Asset.
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 I have read the Terms & Conditions agreement.

Accept and Continue
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