
 
Lease Transfer Agreement 

 
 
Tesla, Inc. (“Tesla”) and Louise F. Sumrall and Duane Sumrall (“Assignor”) entered into a SolarLease Agreement at 
installation location address 334 Margarita Ave, San Luis Obispo, CA 93401 on May 16, 2011 (the “Lease), and may have 
been amended from time to time, under which Tesla leased Assignor a solar panel system (the “System”), which Lease 
was subsequently assigned to the financing partner identified within the Assignor’s Tesla account invoice statements (the 
“Lessor”). Tesla is the servicer for the Lease and has the right to execute this Transfer Agreement on Lessor’s behalf. 
Assignor desires to transfer all of Assignor’s rights and obligations under the Lease to Katelin Pearson and Blair 
Pearson (“Assignee”).  
 
A. Assignment. 
Assignor hereby assigns and Assignee assumes all of the Assignor’s rights and obligations under the Lease. 
 
B. Conditions to Effectiveness of Lease Transfer. 
Assignor acknowledges that, until (1) Assignor pays Lessor the Amount Due at Lease Transfer (See Section C(1)) (the 
“Partial-Prepayment Amount”), which is an upfront payment resulting in a discount of the remaining payments and 
applicable tax under the Lease and (2) this Transfer Agreement is consented to by Lessor, Assignor is still responsible for 
performing under the Lease.  If Assignee defaults on the Lease and this Transfer Agreement is not consented to by 
Lessor, Assignor acknowledges that Assignor will be responsible for the default.  Once this Transfer Agreement is fully 
executed and consented to by Lessor and the Partial-Prepayment Amount is paid, Assignor shall no longer have any 
obligations under the Lease or with regard to the System, upon transfer of title of the home to Assignee, or in situations 
where title of home is not transferring when consented to by Lessor. Lessor will not consent to this Transfer Agreement 
until it has received the Partial-Prepayment Amount in full from the Assignor. 
 
C. Lease Payments. 
Assignee’s schedule of monthly payments (the “Monthly Payments”) are set forth below. Assignee’s initial Monthly 
Payment is due on 1st OF THE MONTH FOLLOWING TRANSFER.  Assignor will be responsible for Monthly Payments 
under their Lease until 1st OF THE MONTH FOLLOWING TRANSFER. Assignee may have additional fees, refer to the 
Original Lease. 
 

1. Amount Due at Lease Transfer  
 
Partial-Prepayment: $11,041.86 
Applicable Taxes: $966.16 
Total: $12,008.03 
 

2.  Monthly Payments  
(taxes not included in the payment amount reflected) 
 
12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each,  
followed by 12 Monthly Payments of $81.07 each. 
 
The remaining total lease payments, excluding tax, are $9,728.40.  
 

 
D. Original Lease. 
A true and correct copy of the Lease is attached hereto as Exhibit 1. 
 



 
E. Privacy.  
By entering into this Lease Transfer Agreement you agree to our Privacy Statement which can be found at 
https://www.tesla.com/about/legal#privacy-statement. 
 
 
 
 
 
 
This Transfer Agreement may be executed in any number of counterparts, each of which when so executed shall be deemed 
to be an original and all of which when taken together shall constitute one and the same Transfer Agreement. Any clerical 
errors or omissions made in connection with this Transfer Agreement will not relieve either party from any rights and 
obligations under the Lease and with regard to the System had such error or omission not occurred. With respect to the 
Lessor, this will not be construed as a waiver of its right to enforce the terms of this Transfer Agreement. 
 
 
IN WITNESS, WHEREOF, Assignor and Assignee hereby agree to this Lease Transfer Agreement. 
 
 
ASSIGNOR: Louise F. Sumrall 
 
 
By: ________________________________ 
  
Monty Sumrall, Administrator of the Estate 
 
  
Date: _______________________________ 
  

ASSIGNOR: Duane Sumrall 
 
 
By: ________________________________ 
  
Monty Sumrall, Administrator of the Estate 
 
  
Date: _______________________________ 
  

  

   
ASSIGNEE: Katelin Pearson 
 
 
By: ________________________________ 
  
 
Date: _______________________________ 
 
  

ASSIGNEE: Blair Pearson 
 
 
By: ________________________________ 
  
 
Date: _______________________________ 
 
  

  
Lessor’s Acceptance and Consent:  
By: Tesla Inc as Servicer for Lessor  

 
Date: 7/30/2021  

  

 
 

 

 
 

  

Katelin D. Pearson (Jul 30, 2021 09:15 PDT)
Katelin D. Pearson

07/30/2021

Monty Sumrall (Jul 30, 2021 09:52 PDT)
Monty Sumrall

Monty Sumrall (Jul 30, 2021 09:52 PDT)
Monty Sumrall

07/30/2021 07/30/2021

Blair Pearson (Jul 30, 2021 11:39 PDT)

07/30/2021
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SolarCity
3055 Clearview Way, San Mateo, CA 94402

T (888) SOL-CITY F (650) 638-1029 SOLARCITY.COM

SolarLease

Homeowner Name and Address

Louise F Sumrall

334 Margarita Ave.

San Luis Obispo, CA 93401

AZ: ROC245450

AZ: ROC243771

CA: CSLB 888104

Co-Owner Name (If Any) Installation Location

Duane Sumrall

CO: CO EC 8041

DC: 71101486.

HIS 71101488

334 Margarita Ave.

San Luis Obispo, CA 93401

MA: HIC 168572

MD: HIC 128948

NJ: HIC 13VH06160600

OR: CCB 180498

PA: HIC PA077343

TX: TDLR 27006

1. INTRODUCTION

This SolarLease® (this "Lease") is the agreement

between you and SolarCity Corporation (together with

its successors and assigns, "SolarCity" or "we"),

covering the lease to you of the solar panel system

(the "System") described below. The System will be

installed by SolarCity at the address you listed

above. This Lease will refer to this address as the

"Property" or your "Home." This Lease is nine (9)

pages long and has three (3) Exhibits. This Lease

has disclosures required by the Federal Consumer

Leasing Act and, where applicable, state law.

SolarCity provides you with a Performance Guaranty

and Limited Warranty (the “Limited Warranty"). The

Limited Warranty is attached as Exhibit 2. SolarCity

will also provide you with a System user manual

entitled "Solar Operation and Maintenance Guide"

(the "Guide"), that contains important operation,

maintenance and service information. This is a

legally binding agreement, so please read everything

carefully including Exhibit 3, which sets forth any

rights you may have based on the state in which you

live. If you do not meet your contract obligations

under this Lease, you may lose your right to the

System. If you have any questions regarding this

Lease, please ask your SolarCity sales representative.

2. LEASE TERM

SolarCity agrees to lease you the System for 20 years

(240 full calendar months), plus, if the

SolarLease, April 13, 2011

Interconnection Date is not on the first day of a

calendar month, the number of days left in that partial

calendar month, including the Installation Date. We

refer to this period of time as the "Lease Term."

The Lease Term begins on the Interconnection Date.

The Interconnection Date is the date that the System is

fully up and running and generating energy.

3. SYSTEM DESCRIPTION

Item

4.140 kW DC (STC) photovoltaic system

Photovoltaic Modules

Inverter(s)

Mounting system

Monitoring system

Electric meter number:

The estimated average price per kWh over the

Lease Term is: $0.396

Extras:

None




































