GIANT MULTI-FAMILY DEVELOPER PORTFOLIO

600+ APPROVED APARTMENTS ON 25 ACRES
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SENNA: A 216-UNIT MULTI-FAMILY DEVELOPMENT SITE IN THE CITY OF HEMET

NWC E Stetson Ave & S Buena Vista St | Hemet, CA 92543
e Two Parcels Totaling Approximately 10.10 Acres

e Plans for 216 Units with 9 Studios, 90 1 Bed/1 Bath, and 117 2 Bed/2 Baths
e Unique Opportunity to Bring Housing to a Growing Market

e Located in an Opportunity Zone . -
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SENNA PROPERTY INFO

location:
The subject property is located on the NWC E Stetson Ave & S Buena Vista St in Hemet, CA. It is approximately 1.5 miles south of the 74 Freeway and
approximately 14 miles east of I-215.

property profile:

The subject property consists of two parcels totaling approximately 9 acres. There are currently plans for a 216-unit multi-family development called “Senna
Community.” The unit mix consists of 8 studio units, 90 1 bed/ 1 bath units, and 117 2 bed/2 bath units. The property is zoned R-2. Low density Multiple Family
Residential, with a maximum density of 8 dufacre. The General Plan designation is Medium Density Residential with a maximum density of 18 dufacre. The
Housing Accountability Act authorizes development on the properties to utilize the higher General Plan Density as opposed to the lower Zoning density. The
project proposes to provide 5% Very Low Income units, which entitles the project to a 20% density bonus. The property offers a unique opportunity for a builder
to bring much-needed housing to the City of Hemet.

jurisdiction: proposed density: estimated DIF per unit:
City of Hemet 21.6 du/acre $34,135.55
, *See Housing Accountability —
apn’s: At information Above school district:
. 446-300-005 s Hemet Unified School District
. 446-300-011 density: |
8.1 - 18.0 dufacre services:
acreage: £ I e Water/Sewer: EMWD
Approximately 10.10 acres iﬂ ordable unis: Gas: Southern California Gas Company
_ Electric: Southern California Edison
Zoning: max height: Fire: Hemet Fire Department
Low DE“Sit‘f MUI‘.’IPIE Fﬂl'l'lll'yr Residential (R-Z} 45 or 3 Stories Police: Hemet Police Depanmem
general plan: Previous List Price:
Medium-Density Residential (MDR) $3,240,000 ($15,000 per unit)

SENNA: 216 UNIT MULTI-FAMILY DEVELOPMENT SITE— HEMET, CA FRE.com/557C1 6




SENNA DEVELOPMENT IMPAC'I; FEES_E - BUYER TO VERIFY CURRENT FEES

Estimated Development Impact Fees Per Unit

Impact Fee Amount
School Fee ($5.17/SF) $ 4,744,00
Bridge Signals & Thoroughfares $ 2,030.00
Fire Suppression Facilities $ 480.00
General Facilities $ 669.00
IGeneral Plan $ 300.00
Law Enforcement Facilities $ 404.00
Library Expansion Facilities 3 631.00
L&LMD $ 26.00
Parks & Rec Facilities $ 1,490.00
Retention Basin Capacity Fee ($1,900/acre) $ 84.16
EMWD Water Meter 4" $ 1,601.00
IWater Supply $ 372.00
4" Meter $ 26.31
Sewer Connection $ 145.00
EMWD Sewer Financial Participation Charges | $ 3,514.00
Sewer Treatment Charge $ 6,662.00
Sev.ter Frjunt Footage Charge TUMF Fee (County $ 7.816.00
of Riverside)
TUMF Admin Fee $ 78.16
MSHCP Fee (County of Riverside) $ 827.00
MSHCP Admin Fee $ 82.70
Krat Fee $ 22.08
Storm Drainage Facilities $ 474.00
Valley Wide Park & Rec $ 243.00
[Water Holding & Distribution $ 225.00
MSHCP $ 1,094.00
TOTAL| $ 34,040.41

SENNA: 216 UNIT MULTI-FAMILY DEVELOPMENT SITE— HEMET, CA FRE.com/557C1 7




SENNA TAX MAP
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ASTER: A 228-UNIT MULTI-FAMILY DEVELOPMENT SITE IN THE CITY OF HEMET

SEC W Stetson Ave & Elk St | Hemet, CA 92543

* Two Parcels Totaling Approximately 10.07 Acres g _
e Approved Plans for 228 Units with 15 Studios, 84 1 Bed/1 Bath, and 129 2 Bed/2 Bath% ﬁ‘ 'j{m; : H-H-nU'r
e Excellent Location in a Growing Market Surrounded by Residential and Retail Develupmen e

% BURGER
L inthebox

e Located in an Opportunity Zone @ g g @ “.'op
**PREUI?US LIST PRICE S3, 420 000 (515 000 PER UNIT)** . _ =% ...:" : ( ‘ ?
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ASTER PROPERTY INFO

location:
The subject property is located on the SEC of W Stetson Ave & Elk St in Hemet, CA. It is approximately 1.5 miles south of the 74 Freeway and
approximately 14 miles east of |-215.

property profile:

The subject property consists of two parcels totaling approximately 10.07 acres. There are currently approved plans for a 228-unit multi-family
development called "Aster Community.” The unit mix consists of 15 studio units, 84 1 bed/ 1 bath units, and 129 2 bed/2 bath units. The property
offers a unique opportunity for a builder to bring much-needed housing to the City of Hemet.

Link to Resolution of Adoption

jurisdiction: density: school district:
City of Hemet 18.1 - 30.0 du/acre Hemet Unified School District
apn's & acreage: proposed density: services:
. 464-270-005 _, 5.09 Acres 22.6 dufacre Water/Sewer: EMWD
. 454'2?_?6_?2? — :{?g ;&;res _ Gas: Southern California Gas Company
U/ Acres affordable units: Electric: Southern California Edison
zoning: Lach Fire: Hemet Fire Department
Multiple Family Residential (R-3) : Police: Hemet Police Department
max height:
general plan: 45'or 3 Stories Previous List Price:
High-Density Residential (HDR) $3,420,000 ($15,000 per unit)
estimated DIF per unit:
$34,040.41

ASTER: 228 UNIT MULTI-FAMILY DEVELOPMENT SITE— HEMET, CA FRE.com/557C1 16



ASTER DEVELOPMENT IMPACT FEES BUYER TO VERIFY CURRENT FEES

Estimated Development Impact Fees Per Unit

Impact Fee Amount
School Fee ($5.17/SF) $ 4,744.00
Bridge Signals & Thoroughfares $ 2,030.00
Fire Suppression Facilities $ 480.00
General Facilities $ 669.00
General Plan $ 300.00
Law Enforcement Facilities $ 404.00
Library Expansion Facilities $ 631.00
L&LMD $ 26.00
Parks & Rec Facilities $ 1,490.00
Retention Basin Capacity Fee ($1,900/acre) $ 84.16
EMWD Water Meter 4" $ 1,601.00
Water Supply $ 372.00
4" Meter $ 26.31
Sewer Connection $ 145.00
EMWD Sewer Financial Participation Charges $ 3,514.00
Sewer Treatment Charge $ 6,662.00
Sevs{er FrF)nt Footage Charge TUMF Fee (County s 7.816.00
of Riverside)
TUMF Admin Fee $ 78.16
MSHCP Fee (County of Riverside) $ 827.00
MSHCP Admin Fee $ 82.70
Krat Fee $ 22.08
Storm Drainage Facilities $ 474.00
Valley Wide Park & Rec $ 243.00
Water Holding & Distribution $ 225.00
MSHCP $ 1,094.00
TOTAL| $ 34,040.41

ASTER: 228 UNIT MULTI-FAMILY DEVELOPMENT SITE— HEMET, CA FRE.com/557C1 17




ASTER TAX MAP
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ASTER: 228 UNIT MULTI-FAMILY DEVELOPMENT SITE— HEMET, CA
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ASTER UNIT MIX

ASTER SUMMARY
TOTAL GROSS AREA 10.07 ACRES
TOTAL UNITS 228 UNITS
IGROSS DENSITY 22,6 DUIAC
———— e N _
RESIDENTIAL SUMMARY (TOTAL UNIT LIVING AREAS)
e Sl I T T I
P5-A STUDID 5 (5] 15 ™ 8,085
Fli«A 1ED T 18A [rel B85 3 3% 52,508
Fi-A
[T Srrp— B0V DA T 200 " 5% 1.086
FZ«A 8D BN L8 B3 B 5% B 500
Lliw:s:mm| 200 A 11t 243 1% ™ 17504
F2-8 BOIIBA | 1050 =] 3 0% 23,100
uumfﬁmmm 2001 A 1050 Fol " 5% 11,550
TOTAL 106 (AVG.) 28 100% 212,043
TOTAL PARKING
RECLSREDTITY STARDARDS) PROPADED
1.5 sp [ S0t groater than 500 o 2 CARPORTS bk ]
15891 1 barm. unit greater Ban 700 3! 126 REMOTE GARAGES 58
20089 1 2 brm. Unit 258 UNCOVERED STALLS | GUEST 33
GUEST » 0.2 sp | i (Uncovered) ) | LEASING OFFICE [ GUEST 12
TaTAL 453 | 453
SITE COVERAGE
CORTRAGE TYFE 50 T | MRS % OF NUT SITE ARTLA
ki asul "-D‘mu: i 1278 288 2%
'-30“'“‘9“9:’5" 5”'55 £1.201 141 14%
RES mmmwms
PAENG § B0 AIACENT) R | e 20%
DETENTION AREA 11,300 b 3%
PARKING AND ROADS 163,520 315 %
TOTAL 438,828 10,07 100%
COMMON OPEN SPACE
QU D FLR CITY CO0E SEC 8034 ] RECLRTD 80 FT ] PRIRADE0 S0 FT.
753 f PER UNIT | 57 000 | 81,791
BUILDING AREA SUMMARY
GRS 53 FT
— e | ey | [mnmmss laser | s,
BLOG- A [0 1 120546 2061 1 08,883
[ T | 8 | 1eas T 5 114215
RESIDENTIAL TOTAL 250,781 213,098
§ CAR GARAGE 1453 z .50 i :
T CAR GARAGE 168 ' 1654 .
B CAR GARAGE 1944 [ 7.6 i
12 CAR GARAGE 7.007 1 2507
14 CAR GARAGE 3,388 i 3388 . -
CLUBHOUSE 8724 | (5] 408 Ba04 ”
WAINTEMANCE 1035 | 1035 . ® {._;,\
NON-RESIDENTIAL TOTAL 26430 26,110 L T —
GRAND TOTAL 286,211 239,208
vy LR mWrEe "A 1 1
- RIV
ASTER- RIVER OAKS CONCEPTUAL SITE PLAN DANIELIAN
HIGHPOINTE COMMUNITIES PROJECT DATA ASSOCIATES
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170.07 Acres
Aster Property

+5.32 AC Zoned Multi-Family

(5.32 X 30 DU/AC= 160 Units)
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DEMOGRAPHICS
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population

20,155

estimated households
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average household income

$78,821

S

median household Income

$64,205
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total employeas

2,359
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MULTI-FAMILY DEVELOPMENT PORTFOLIO — HEMET, CA

T

population

96,162
&

estimated househaolds

33,617

$

average houschold income

$78,314

$

madian household income

$66,812

™

total employees

P

population

171,096
&

estimated househalds

93,399

$

average houschold income

$86,705

S

median household Income

671,525

[ ]

Eeei
total employees

28,493

FRE.com/557C1 25




FRE AUCTIONS AND LEE & ASSOCIATES HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However,
FRE Auctions and Lee & Associates has not and will not verify any of this information, nor has FRE Auctions and Lee &
Associates conducted any-investigation regarding these matters. FRE Auctions and Lee & Associates makes no guarantee,
warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of real estate, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all
material information before completing any purchase. This Marketing Brochure is hot a substitute for your thorough due
diligence investigation of this opportunity. FRE Auctions and Lee & Associates expressly denies any obligation to conduct a due
diligence examination of this Property for Buyer. Any projections, opinions; assumptions or estimates used in this Marketing
Brochure are for example only and do not represent the current or future performance or value of this property. The value of the
property to you depends on factors that should be evaluated by you and your tax, financial, consultants and legal advisors. Buyer
and Buyer's tax, financial, legal, consultants and all advisors should conduct a careful, independent investigation of any property
to determine to your satisfaction the suitability of the property for your needs.

Like all real estate, this property carries significant risks. Buyer and Buyer’s consultants, legal and financial advisors must
request and carefully review all legal and-documents related to the property. Any info provided including fees and costs are
not guaranteed and should be verified by Buyer. These figures are subject to change at any time based on market, economic,
environmental or other conditions. Buyer is responsible for conducting his/her own investigation of all matters affecting the
intrinsic value of the property and the value of any potential development or use of the property.

By accepting this Marketing Brochure you agree to release FRE Auctions and Lee & Associates and hold it harmless from any
kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property.

PATRICK KELLEHER VALERIA VAZQUEZ MATT WEAVER ALEX BENTLEY
T /FRE Auction Specialist Auction Manager Property Rep Property Rep
The Future of Real Estate’ FRE Auctions FRE Auctions Lee & Associates Lee & Associates
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